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Abstract: Changes after 1989 in the economic, social and political developments have imposed rapid
and regulatory environment, including the accounting firms. The existence of a variety of economic and
financial operations carried out by companies imposed their rules in accounting terms, achieving a process
of assimilation to the provisions of IFRS in Romanian accounting standards. This made possible the gradual
assimilation of understanding and practice of the skilled companies of accounting rules increasingly complex
and even switching to the application of IFRS as accounting basis. To analyze the impact of transition to
IFRS application as accounting basis on the value of assets and equity comparing the information submitted
by companies according to IFRS with those determined for the same period according to accounting
regulations applicable prior to the transition to IFRS (regulations complying with European directives ). The
results of research conducted on the information contained in the financial statements prepared by fifteen
companies, considered representative, have highlighted the fact that the transition to the application of IFRS
as the basis of accounting did not significantly affect the total value of assets of these, but caused some
reclassifications between different categories assets and some value adjustments. However, analysis of equity
resulting from the application of IFRS has revealed that restatements made were not significantly affected
equity in their entirety, with changes in their structure. The graphs shown in Annex highlight comparatively
assets and equity according to IFRS and Order no. 3055/2009, as amended and supplemented.
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1. Introduction

The transition from the application of International Financial Reporting Standards
(IFRS) by certain categories of companies was a complex process involving business,
accounting and accounting regulators.

As an EU member country, Romania has to apply the EU regulations as they are. As
an EU member country, Romania has to apply the community regulations as they are
published.

Council Regulation (EC) Regulation (EC) No 1606/2002 of the European Parliament
and of the Council of 19 July 2002 on the application of international accounting standards
sets out the requirements for the application of IFRS at Community level.

Under this regulation, only certain categories of companies are required to apply
IFRS in their consolidated financial statements.

The Regulation leaves it up to Member States to require companies or give them the
option to apply IFRS depending on certain interests or goals pursued (eg capital attraction).

In 2012, accountancy decision makers have decided that companies whose securities
are traded on a regulated market must apply IFRSs and publish annual financial statements
prepared in accordance with these standards.

2. The main stages of development of accounting in Romania

Changes after 1989 in the economic, social and political developments have imposed
rapid and regulatory environment, including the accounting firms.

Whereas the transition from the centralized socialist economy to market economy
was made without prior training in law, Romania was in a position to regulate in terms of
company accounting transactions as they occurred.
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Regarding the process of normalization and accounting reporting system, we
distinguish several periods**, one of which reads:

- 1990-1993 period that was characterized by transitiona measures, namely the
formulation of accounting standards including summary provisions to make the transition
to accounting rules specific to a market economy.

- The period 1994-1999 has been achieved Romanian accounting reform based on
European directives, accounting rulesissued in this period is characterized by:

- taking accounting principles and rules of valuation balance sheet of Directive
IV of the European Economic Community (78/660 / EEC);

- the existence of a predetermined format of financia statements (balance sheet,
profit and loss) over the same directive, the information presented is usually numeric);

- connection in most of the provisions accounting provisions of the tax laws,

- lack of flexibility as regards the possibility of a professional judgment.

Since 2001, Romania has started a process of partial adoption® of International
Financial Reporting Standards by application of Order no. 94/2001 for the approval of
accounting regulations harmonized with the Fourth European Economic Community and
the International Accounting Standards, the Minister of Public Finance Order no. 94/2001.

Enforcement of accounting regulations harmonized with IFRS was achieved
gradualy by the companies whose securities were traded on the Bucharest Stock
Exchange, national companies and enterprises, companies in the annex to the decree states
and other entities, depending on the fulfillment of indicators ( net turnover, total assets and
number of employees).

The other categories of companies (mostly) continued to apply accounting standards
compliant with European directives.

Minister of Finance no. 94/2001 was in force until 2005, which was repealed by the
Order of Public Finance Minister no. 1752/2005 for the approval of accounting regulations
harmonized with Directive IV and VI of the European Economic Community.

The application of international accounting standards with European directives
(Minister of Finance no. 94/2001) highlighted some difficulties, both in terms of
harmonization of accounting rules provisions into national legislation with provisions and
difficulties in understanding and the practical application of accounting rules by experts of
companies.

Regarding the content of the accounting rules stated the following:

- accounting rule is a 'mixture’ between the accounting provisions of Directive
(Directive IV) and certain provisions of International Accounting Standards;

- structure of individual annual financial statements was provided for in Directive IV

- accounting treatment and valuation rules were those set out in International
Accounting Standards;

- balance sheet items have emerged us (eg claims or liabilities of deferred income
tax);

- conception and expression in IFRS were, in many cases, in principle, opposed to
European directives which included clearly defined rules.

In the process of applying the accounting rule were identified following:

- international accounting standards applicable at that time were trandated
cumbersome, were using new terms with unusual expressions in texts that had power and
rules to be applied consistently (eg expressions "usualy," "sometimes");

1 an analytical presentation of the stages of the accounting is performed by Mr. Romanian Costel Istrate
lecturer in " Accounting and financial reporting individual and consolidated", Polirom 2016

3 some were no longer applicable international accounting standards (ex.: 1AS 29 "Financial reporting in
hyperinflationary economies’, IAS 1 "Presentation of Financial Statements")
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- difficulties in understanding and application of IFRS by experts from both
companiesin view of the large amount of new information and new concepts contained in
them;

- mismatch some provisions of IFRS with the provisions of tax law, which led to
different interpretations by the tax inspectors. During the implementation of this order
were issued several decisions of the Central Fiscal Commission of the Ministry of Finance
to clarify the tax treatment of certain accounting operations.

As a result of risks related to understanding and misapplication of accounting
treatments and the possibility of interpretation of tax treatments, and the fact that the
application of IFRS in the separate financial statements do not represent an obligation
derive from Community law, to waive the application IFRS together with the European
directives.

In these circumstances, application of IFRS has remained mandatory for annual
consolidated financial statements by companies whose securities are traded on a regulated
market and optional for other entities for annual consolidated financial statements.

The period 2005-2007 was characterized by the transition from the phase of
"harmonization” with the Accounting Directives to stage "compliance" with them, in
regard to meeting EU membership criteria.

The 2007-2012 period is the period in which significant developments have taken
place in the accounting standardization, characterized by:

- assimilation in national accounting standards of treatment of international financial
reporting standards;

- the possibility of applying IFRS in the consolidated annual financial statements by
companies.

The period 2012-2017 is characterized by the paralel application of two accounting
regulations, namely:

- accounting regulations in line with the accounting directives applicable to most
companies;

- accounting regulations compliant with IFRS, applicable by certain categories of
companies, expressly provided for in the normative acts.

The transition to the application of IFRS as an accounting basis was "announced” by
the Order of the Minister of Public Finance no. 881/2012",

This order requires companies whose securities are traded on a regulated market to
apply IFRS as an accounting base starting with the annual financial statements for the
financial year 2012,

The accounting standard which provides technical aspects regarding the transition
from an organized accounting and managed according to the Order of the Minister of
Public Finance no. 3055/2009, as subsequently amended and supplemented, the accounting
according to IFRS is the Order of the Minister of Public Finance no. 1286/2012, as
subsequently amended and supplemented™®.

This standard includes references to the organization and management of accounting,
corporate governance responsibilities and a general accounts plan.

Among the provisions of thisrule are:

a) IFRS are applied together with other legal provisions (eg Law 31/1990 on
Companies, Law 227/2015 on the Fisca Code, as subsequently amended and
supplemented, legislation issued by regulatory authorities such as the National Regulatory
Authority for Energy );

13 published in the Official Gazette of Romania no. 424/26 June 2012
14 Article 3 of the Order of the Minister of Public Finance no. 881/2012
15 published in the Official Gazette of Romania no. 687/4 October 2012
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b) IFRS apply as they are issued to ensure compliance of annual financial statements
with IFRS.

Minister of Finance no. 2844/2016% which repealed the Order of the Minister of
Public Finance no. 1286/2012, as subsequently amended and supplemented, did not make
any significant changes to the previous order.

Mainly the changes refer to:

- extending the scope of application of IFRS-compliant accounting regulations and
their application by the companies and companies listed in the annex to the Order of the
Minister of Public Finance no. 666/2015" (companies whose securities are not traded on a
regulated market);

- include a provision alowing future IFRS and other categories of companies to be
applied in the future, in accordance with the legal provisions,

- completing the overall accounts plan taking into account changes and additions to
IFRS (eg inclusion of productive plantsin the scope of IAS 16).

2. Implementation of IFRS in Romania

2.1 Community Regulations on the application of IFRS

Given that Romania became EU member state, it had to apply the provisions of
Regulation (EC) no. 1606/2002 of the European Parliament and of the Council of 19 July
2002 on the application of international accounting standards, referred to as Regulation
no. 1606/2002.

An important objective of Regulation No. 1606/2002 is the adoption and use of
international accounting standards within the European Economic Community, in order to
harmonize the information presented by the entities whose securities are traded on a
regulated market to ensure a high degree of comparability and transparency of financial
statements and the efficient functioning of the internal market and the capital market
community.

Regulation no. 1606/2002, as amended and supplemented, requires the application of
International Financial Reporting Standards in the consolidated financial statements of the
companies whose securities are admitted to trading on a regulated market, leaving Member
States the possibility of extending the application of IFRS and siuatiile individual annual.

Regarding the state of application of IFRS by the EU Member States, there is no up-
to-date situation, the latest published information being for 2012.

The EU Commission™® website publishes the state of application of IFRS by member
countries, but this, at least in the case of Romania, isno longer up to date.

The admission of Romania as a EU member state, made after evaluation by
international organizations (World Bank, International Monetary Fund and the European
Commission) that the criteriafor membership, including with regard to accounting.

In particular, accounting rules were evaluated and legislation on statutory audit of
financia statements compared with the provisions of regulationsin the field.

2.2 Consolidated financial statements and reports according to |FRS

'® published in the Official Gazette of Romania no. 1020/2016

17 published in the Official Gazette of Romania no. 442 of 22 June 2015

'8 Regulation (EC) no. 1606/2002 of the European Parliament and of the Council of 19 July 2002 on the
application of international accounting standards, published in the Official Journal of the European Union L
243/ 09.11.2002.

19 http://ec.europa.eu/finance/ company-reporting/docs/ias/ ias-use-of-options_en.pdf
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Existence in Romania of a significant number of subsidiaries of legal entities
established in EU Member States has led to a common accounting language between
subsidiaries and parent companies.

In some cases, parent companies shares were traded on the exchanges of statelede
residence, which required the preparation of consolidated financial statements under IFRS.

Following the information needs subsidiaries in Romania have designed reporting
systems parallel or IFRS accounting and reporting of parent companies for their own needs
and accounting and accounting reports according to national law for state institutions,
which are the official reports.

The existence of a variety of economic and financia operations carried out by
companies imposed their rules in accounting terms, achieving a process of assimilation to
the provisions of IFRS in Romanian accounting standards. This made possible the gradua
assimilation of understanding and practice of the skilled companies of accounting rules
increasingly complex and even the transition to IFRS as a basis accounting application.

2.3. Applying I FRS as accounting basis

The period 2012-2016 can be considered as the beginning of the great challenges in
the transition to application of IFRS as accounting basis by certain categories of entities,
namely:

* bank financial institutions;

» companies whose securities are admitted to trading on a regulated market.

The bulk of economic operators continues to apply accounting standards compliant
with European directives. Features of these rules is that the provisions of European
directives are significantly supplemented with some provisions of the International
Financial Reporting Standards.

Switching to the application of IFRS as accounting basis by certain categories of
companies was made for several reasons, tooth stating:

a) in the case of banking financial institutions supervised by the National Bank of
Romania, there were requested parent companies as their subsidiaries in Romania to apply
IFRS to have a single accounting both for official reporting purposes and for reporting
within the group;

b) in the case of companies whose securities are admitted to trading on a
regul ated market, the application of IFRS in accounting followed:

« the need to make understandable and credible information presented in the
annual financial statements and other periodic reports they publish societies,

* presentation in the notes accompanying the annual financial statements
additiona information highlighting the entity's related party relationships, the presentation
of non-financial information, corporate governance i ssues;

* create the conditions provided for by law so that the actions of companies
subject to listing on stock markets in European countries,

» access to financial resources attracted from banks and various donors.

A distinct category of companies that must apply IFRS accounting basis is
represented by entities listed in the Annex to the Order of Public Finance Minister no.
666/2015 approving the Accounting Regulations compliant with International Financial
Reporting Standards by some state entities.

For these entities, the decision to apply IFRS has been taken as aresult of measures
agreed by the Romanian authorities with international organizations, namely the World
Bank and International Monetary Fund. Mainly took into account the need for transparency
and credibility of the information submitted by the companies concerned in the financial
Statements.
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3. The impact of applying IFRS as accounting basis of assets and equity of
companies - a study case
The analysis sought to highlight how the transition to IFRS as the basis application
affected the accounting value of assets and equity in the companies that have applied IFRS
basis of accounting.
Companies that have been subject to analysis category are those whose securities are
traded on a regulated market.
The sample comprises of fifteen companies / companies considered representative
study objectivein that:
- companies holding assets of significant value and equity elements which are
regulated by law;
- nature of the activity and reported turnover of companies are significant even at
the level of national economy;

- six companies (Transelectrica, Transgaz, Nuclearelectrica, Conpet ,Romgaz,
Oltchim) are majority state-owned companies. Some companies have monopoly activity
and manage national transport systems, namely: energy - Transelectrica, gas - Transgaz
and Romgaz, oil -Conpet.

The activity of these companiesis regulated by various state authorities approving
these books, Teri depending on which setting charges for services rendered;

- Transelectrica, Transgaz and Conpet managing assets belonging to the public
domain, based on concession contracts;

-nine companies, namely OMV Petrom, Alro , Romcarbon, Biofarm, Antibiotice
SA, Zentiva SA, Energopetrol SA, Oil Terminal, Rompetrol are companies with full or
majority private capital, some of which are part of the companies listed on various stock
exchanges;;

- some companies prepare consolidated financial statements IFRS that have
published on their sites before proceeding to the application of IFRS as accounting basis.

4. Research methodology

The study looked at the impact of the transition to the application of IFRS as an
accounting basis for fixed assets of companies (changes in structure, valuation) and the
impact on equity (total).

The study did not pursue the comparability of the information presented in the annual
financia statements by the 15 companies because they can use different valuation bases
according to IFRS.

Company ownership is irrelevant to the study because the IFRS applies to al
companies under the same conditions, regardless of the shareholder structure.

The information underlying this study was taken from the annua financial
statements published by companies on their websites.

To analyze the impact of transition to IFRS application as accounting basis on the
value of assets and equity comparing the information submitted by companies according to
IFRS with those determined for the same period according to accounting regulations
applicable prior to the transition to IFRS (regulations consistent with European directives).

Switching to the application of IFRS accounting basis as assumed publication of
comparable datafor the current financia year and previous financial year.

For companies who applied IFRS for the first time®, they presented statement of
financia position IFRS comparative information for the beginning of the earliest period
presented in the financia statements

? They applied IFRS 1 "First-time application of IFRS"
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Companies Alro, Transelectrica, Transgaz Biofarm, Antibiotice SA, Energopetrol,
Oil Terminal, Rompetrol Rafinare, Zentiva, Romcarbom, Oltchim, and OMV Petrom
applied IFRS accounting basis as from the financial year 2012 and comparative data
presented in the Statement of Financial Position at 31 December 2012 31 December 2011
and 1 January 2011.

Companies Conpet, Nuclearelectrica, and Romgaz passed the application of IFRS
accounting basis as from the financial year 2013 and presented in the statement of financial
position comparative information for 31 December 2013 31 December 2012 and 1 January
2012,

In terms of assets, the research aimed to structure assets and total .

The transition from accounting based on accounting directives® on accounting under
IFRS involved a process of analysis and "reprocessing” which mainly referred to:

- derecognition accounting of assets that do not qualify for recognition under IFRS
(eg formation expenses, goodwill, impaired assets);

- recognition in the accounts of assets that were not highlighted according to
accounting rules comply with EU directives;

- reclassification of assets from one category to another (eg assets intended for sale
property passed from stocks);

- application of criteria for assessment under IFRS (ie, IAS 36 Impairment of
Assets).

Anaysis of fixed assets (total) in the 15 companies the following entities:

2! Accounting regulations compliant with European directives approved by Ministry of Public Finance no.
3055/2009, as amended and supplemented.
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Table. 1 Result of the restatement of fixed assets®

Entity 31 December 2012 31 December 2011 1 January 2011
Assets Assets Assets

Intangibles Tangible Financial Total Intangibles Tangible Financia Total Intangibles Tangible Financial Total
Transelectrica - - - - 66,34% 100,41% 99,08% 99,68% 123,52% 99,46% 99,32% 99,69%
Transgaz - - - - 21760,58% 22,90% 95,48% 97% 495,21% 29,07% 83,17% 100,68%
Romgaz 100% 104,55% 246,28% 105,14% | 99,92% 104,47% 694,96% 106,59% | - - - -
Conpet 100% 112,48% 100% 112,22% | 100% 111,75% 100% 111,44% | - - - -
Alro - - - - 10,00% 81,27% 143,02% 103,05% | 9,49% 84,23% 106,47% 90,36%
Omv Petrom - - - - 97,99% 105,23% 113,66% 106,81% | 98,61% 105,85% 111,84% 107,05%
Biofarm - - - - 16,63% 80,40% 200,02% 98,98% 23,77% 79,14% 187,21% 98,57%
Antibiotice SA | - - - - 100% 121,60% 0% 121,38% | 100% 126,78% 0 126,41%
Energopetrol - - - - 100% 100% 100% 100% 100% 100% 100% 100%
Oil Termina - - - - 1161,31% 100,03% 100% 100,84% | 1789,12% 100% 100% 101,51%
Rompetrol - - - - 100% 97,47% 98,66% 98,03% 100% 93,70% 98,66% 96,3%
Rafinare
Zentiva - - - - 100% 100% - 99,94% 100% 100% - 99,93%
Romcarbon - - - - 100% 74,98% 268,20% 100,10% | 100% 67,31% 135,48% 75,68%
Oltchim - - - - 100% 99,9% 102,69% 99,94% 100% 97,22% 99,27% 97,25%
Nuclearelectrica | 100% 126,05% 7,43% 104,15% | 185,92% 124,79% 5,31% 103,99% | - - - -

%2 Returnable fixed assets | FRS on fixed assets under OMFP no. 3055/2009, as subsequently amended and supplemented
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The impact of the changeover to IFRS on the va ue of intangible assets, tangible and
financia assets compared to the amounts recognized under previous GAAPsis asfollows:

- Are situations where there were no differences or they were insignificant (Romgaz
Conpet, Antibiotice SA, Energopetrol, Rompetrol Rafinarie, Zentiva, Romcarbon,
Oltchim, Nuclearelectricafor intangible assets);

- There are situations where differences vary by +/- 5% (Romgaz and OMV Petrom
for tangible assets);

- There are situations in which differences are significant (Alro, OMV Petrom
Biofarm and Romcarbon recorded increases of 143% ,113%, 200% and 268% of financial
assets). Romgaz registered a growth of financia assets by 694% due to the reclassification
of trade receivables;

- A different situation Transgaz, who proceeded to recognize the value of a
concession balance sheet accounts which aims to transport gas networks. The company
also proceeded to the reclassification of property, plant and equipment intangible assets. In
these circumstances, the company has increased by 21760.58% to intangible assets and a
77.1% discount to tangible assets. This situation is atypical and is a statement of
application of professional judgment.

- following the analysis of the concession contract (approved by GD No. 886/2002),
Oil Termina Company found that the conditions for recognizing the concession as an
intangible asset under IAS 38 "Intangible assets' are met. Thus, the company recognized
the concession as an intangible asset at its fair value. Under these circumstances, the
company recorded an increase of 1161.31% on intangible assets.

In terms of total assets, the differences are not significant, the biggest difference
being 21,38 % for the company Antibiotice SA.

Table 2. Theresult of equity restatement®

Societate 31 December 2012 | 31 December 2011 | 1 January 2011
Transelectrica - 98,24% 97,46%
Transgaz - 182% 187,46%
Romgaz 93,62% 95,61% -

Conpet 112,22% 111,44% -

Alro - 110,71% 80,73%
Omv Petrom - 109,56% 111,7%
Biofarm - 100% 100%
Antibiotice SA - 113,81% 212.27%
Energopetrol - 88,43% 86,99%
Oil Terminad - 100,88% 101,57%
Rompetrol Rafinare | - 162,05% 85,02%
Zentiva - 98,88% 100,99%
Romcarbon - 88,98% 78,07%
Oltchim - -8,14% -48,46%
Nuclearelectrica 101,18% 101,41% -

Analysis equity resulting from the application of IFRS restatements highlights that
did not significantly affect the amounts highlighted performed according to previous
accounting rules. There are, however, changes in the structure of equity items.

23 Restated equity IFRS reported in equity according to OMFP no. 3055/2009
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Significant increases in equity have been recorded with Transgaz, which has
accounted for an appropriate concession and reserve in accounting for Antibiotice S.A.

As aresult of the financial difficulties and consequently of the structure of the items
presented in the balance sheet according to OMFP 3055/2009, Oltchim presented in the
IFRS financial statements negative equity.

The graphs shown in Annex highlight comparatively assets and equity according to
IFRS and Order no. 3055/2009, as amended and supplemented.

5. Conclusions

National accounting rules have undergone a continuous process of developing and
harmonizing with provisions in IFRS, enabling the shift to application of the IFRS basis of
accounting.

Transition from accounting regulations compliant with European directives as to the
application of IFRS accounting basis is a complex process in which the results are
influenced by the structure restatement of assets, liabilities and equity, and certain
professional judgments.

Applying IFRS accounting basis as the situation requires that frequent estimates to
be made, actuarial calculations and adjustments and reclassifications.

Some of the surveyed companies have state-owned capital and carry out activities
regulated by certain authorities (secondary legislation), the application of professiona
reasoning being limited. In this situation, there are companies managing immobilized
assets belonging to the public domain of the state.

Although there have been changes in the tax law to be reconciled with the
developments in accounting, there is a time lag in certain accounting transactions can be
interpreted differently by the tax authorities.

Regarding the level of understanding and application of IFRS by professiona
accountants and financial auditors, it can be appreciated that the transition to the
application of IFRS as an accounting base has not raised any particular issues, with the
understanding of IFRS being made progressively and with the support of professional
bodies (CECCAR, CAFR).

Although the shift to applying IFRS in the study has reveaed significant changesin
asset and equity only in some cases, regulators are cautious about expanding the scope of
IFRS-based companies as a basis for accounting.

It can be appreciated that the application of IFRS as the accounting basis is a
complex process to which the professiona accountants, financial auditors, assessors and
state institutions have to contribute. At the same time, the governing bodies of the
companies must alocate sufficient material and human resources and show willingness for
change and dialogue with internal and external factors.
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#31.dec.10 1.000.000.007 .dec.
3.250.000.00 ¥31.dec.10 500.000.00 31.dec.10
3.200.000.00 0 ‘ ‘
IFR ‘ RA IFR ‘ RA IFR RA IFR RA
31.dec.1 31.dec.1 31.dec.1 31.dec.1
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Intangible assets Tangible
Financial assets
9.524.08 9.524.08 420.000.00 a13.69L07
10.000.00 ) ) ) “' 410.000.00 900.007 860.06 860.06
9.000.00 ‘ 400.000.00 139332927 200.00
8.000.00 6 coo1 390.000.00 700.00
7.000.00 © 6 - “ - W 31.dec.12 380.000.00 370.197.21 W 31l.dec.12 600'00 | |
6.000.00 | ¢ 370.000.00 it e . 31.dec.12
5.000.00 - \ 31.dec12 360.000.00 W 31.dec.12 500.00 H31.dec.12
| 349.677.75 400.00
4.000.00 - W 31.dec.11 350.000.00 = H31.dec.11 : m3Ld
3.000.00 - | 31.dec.11 340.000.00 31 dec 300.00 3l.dec.11
500000 | \ -dec. 330.000.00 -dec. 200.00 #31.dec.11
1.000.00 - 320.000.00 100.00
0 310.000.00 ‘ | 0
IFR ‘ RA IFR ‘ RA ‘ IFR | RA IFR ‘ RA IFR | RA IFR RA
31.decl 3ldecl | 3ldecl | 3Ldecl 31.dec.l 31.decl |
Fixed assets - total Total equity
430.000.000 423.659.120 e
420.000.000 600.000.000 1595.1
590.000.000 -
410.000.000 | ;00 021 c5q g
400.000.000 - 31 dec.12 IFRS 580.000.000 1 574.145.284
| .dec. 1% M 31.dec.12 IFRS
390.000.000 ] 380.165.258 570.000.000 P 561.8?8.568
:?g'ggg‘ggg u 31.dec.12 RAS 560.000.000 W 31.dec.12 RAS
! a 1 _//
360.000.000 - 357.220.008 W 31.dec.11IFRS 550.000.000 7" 10817576 ™ 3Ldec1lIFRS
350.000.000 31.dec.11 RAS 540.000.000 e M 31.dec.11 RAS
340.000.000 530.000.000
330.000.000 520.000.000
IFRS ‘ RAS IFRS RAS IFRS ‘ RAS IFRS RAS
31.dec.12 31.dec.11 31.dec.12 31.dec.11
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b Tangible assets
Intangible 6.600.000.000 . .
8 € 364.465.000 Financial assets
250.000.000 230.704.000 230.704.167 6.400.000.000 R—— 180.000.000 161.906.000
160.000.000
6.200.000.000 681
200.000.000 140.000.000
6.000.000.00 ¥ 31.dec.12 IFRS
150.000.000 17603038 m 31.dec.12 IFRS % L 120.000.000 ® 31.dec.12 IFRS
117.504.000 31.dec.12 RAS 5.800.000.000" 31.dec.12 RAS 100.000.000 78.832.000 = 31.dec.12 RAS
5.624.938.800 80.000.000 e
100.000.000 | | ¥ 31.dec.11 IFRS
X X 31.dec.11 IFRS 5.600.000.000 60.000.000 - H 31.dec.11 IFRS
W 31.dec.11RAS 32.009.239
31.dec.11 RAS .009.
50,000,000 | 5.400.000.000 40.000.000 ¥ 31.dec.11 RAS
20.000.000
o 5.200.000.000- ‘ 0
IFRS RAS IFRS RAS IFRS RAS IFRS RAS
31.dec.12 31.dec.11 31.dec.12 31.dec.11 ‘ 31.dec.12 31.dec.11
Fixed assets - total Total equity
6.800.000.000
6.643.879.000 10200000000 - 4581983703
6.600.000.000 - 10000000000 -
6.400.000.000 - 9800000000
6.190.306.000 6.232.971.839 g3 dec.12 IFRS 9584202990 . 31 4oc 12 IFRS
6.200.000.000 9600000000 o
31.dec.12 RAS 9344760000 ™ 31.dec.12 RAS
6.000.000.000 - 5.887.652.206 9400000000
W 31.dec.11IFRS 9200000000 - 9163619000 ¥ 31.dec.11 IFRS
5.800.000.000
31.dec.11 RAS 9000000000 | W 31.dec.11 RAS
5.600.000.000 8800000000 |
5.4oo.ooo.ooow ‘ 8600000000 T
IFRS RAS IFRS RAS IFRS | RAS IFRS ‘ RAS
‘ 31.dec.12 31.dec.11 31.dec.12 3l.dec.11 ‘
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D—h_

IF RJ
I

31.dec.11
31.dec.10

_ IFRS
IFRS

| 31.dec11
3L.dlec.10
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Intangible assets Tangible assets
LI N000 T/ 1.126.300.000 T P S —
1.100.000.000 1066677 | 21000000000
 31.dec.11IFRS 20000000000 + B31dec 11IFRS
1°5°°°°°°° — 31.dec.11RAS 15000000000 SRS
e
1.000.000.000 T | W 31.dec.10IFRS 18.000,000.000 5 031 dec 10IFRS
31.dec.10RAS 17000000000 1 B31dec 10RAS
950,000,000 H_ﬂ | 16,000.000.000
IFRS
RAS
IFRS - IFRS RAS
31.dec.11 31decll
31.dec.10 3Ldec10
Fixed assets - total
| 31.000,000.000 30512.850.000
Financial assets
_ i 30.000.000.000 28.568.337.614
i’ﬂﬁﬁ'ﬂﬂi’?ﬁﬂ e = — | e 31.dec.11IFRS
ekt ——5.711.544.766 W 3l.aec
6.000.000.000 28.000.000.000 J
5.000.000.000 B 31.dec.11IFRS 27.000.000.000 31.dec 11RAS
4,000.000.000 1~ 623.660.873
30000000001 - B 31.dec. 11 RAS 26.000.000.000 ‘| B31.dec.101FRS
2,000.000.000 1’ #31.dec.10/FRS 25.000000000 { 31.dec.10RAS
-+ -Ch
1.000.000.000 o 3Ldec 10 RAS 24.000.000,000
RAS

Total equity
25.000.000.000
2b.697.130000 B
20000000000 1| 089.520.000
16.195.075.527
15,000.000.000 ‘l/ ® 31.dec.111FRS
L W 31dec 11RAS
10.000.000.000
31 dec 101FRS
S | - u31dec 10RAS

|FRS FM
31.dec.11
31.dec.10
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Annex 5 - TRANSELECTRICA

80.000.000/
60.000.000/5 .

Intangible assets

77.194.092

42.174.298

40.000.000
20.000.0
0
IFRS RAS IFRS RAS ‘
31.dec.11 31.dec.10 ‘

¥ 31.dec.11 IFRSH 31.dec.11 RASH 31.dec.10 IFRSH 31.dec.10 RAS

Fixed assets - total
3660000000 555153508
3660000000 7 . |
3.640.000.000 1
3620.000.000 - 3,605.189.549
3.600.000.000 - !
3.580.000.000 -
3.560.000.000 1
3.540.000.000

IFRS ‘ RAS | IFRS ‘ RAS
31dec1 31.dec.10

B 31.dec.111FRS
B31.dec.11RAS
B 31.dec.101FRS
H31.dec.10RAS

The Journal Contemporary Economy
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. Financial assets
Tangible assets
53964 620
53,000,000 <
3.560.000.000 3732:463.047 €2.800.000 |
3.550.000.000 /—~-l—}537—.&2&6&a— ol |57.476.910
3.540.000.000 | 52.600.000 1 T
3.530.000.000 \ 3.518.660.437 52.400.000 m31.dec.111FRS
3.520.000.000 | 31.dec.11IFRS 52200000 + _— —
3.510.000.000 [ ® 31.dec.11 RAS 52.000.000 L m31l.dec.11RAS
3.500.000.000
3.490.000.000 m31.dec.10 IFRS :iiggggg ®31.dec.101FRS
600,000 <
esiscions || Sriosms | wsacions
IFRS  RAS | IFRS RAS IFRS ‘ RAS IFRS RAS
31.dec1l 31.dec.10 31.dec.it 31.dec.10
-
Total equity
3500.000.000 2.467.436.755
2.450.000,000 12424076042 |
2.400.000.000 v 2.355.441,697

2.350.000.000

2.2985.506.703

2.300.000.000 -

2.250.000.000 -

2.200.000.000

31.dec.11

IFRS | RAS IFRS ‘ RAS

31.dec.10

®31.dec.11IFRS
1 31.dec.11RAS
m 31.dec.10IFRS
® 31.dec.10RAS
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Annex 6- ALRO
Financial assets
Intangible assets :
8 Tangible assets 500000000 $16.783.928
300'000'000 4 571.109.301
60.000,000 900,000,000 700.000.000 - 651
s £00.000.000 p 41604 12472000 600.000.000 -
40,000,000 700,000,000 500.000.000 - ®31.dec.111FRS
500,000,000 Il B 31dec 11IFRS Dotk B31.dec.11RAS
20,000,000 400,000,000 —— 300.000.000 -
3720005 4.241,000 300,000,000 e 200.000.000 - m31.dec.101FRS
200000000 m3ldecl0FRs | 100.000.000 -
0 e 0 B31.dec.10RAS
5 8 3Ldec. 10RAS
L IFRS | RAS | IFRS | RAS
FRS  RAS | IFRS  RAS
31dec 1 31.dec10 s -
m31dec11/FRS W3Ldec11RAS M31dec10IFRS M 3Ldec10RAS 3Ldecll 31dec.10 L S
Fixed assets- total Total equity
1/5}&-3‘54-537— }JI?B‘:E.W{ £c1 478
1.550.000.000 - 496.637.226 igggggggﬁg T 084 1459.751.506
4 1.458.166.696 ]
LGN 00 1,400.000.000 -
1.450.000.000 - 1.200.000.000 -
1.400.000.000 - ®31dec11IFRS |  1.000.000.000 B 31.dec 111FRS
1.350.000.000 311533000 831.dec 11RAS g%gg 1 1 31.dec.11RAS
1.300.000.000 - m31.dec 101FRS 400.000.000 - B 31.dec 101FRS
1.250.000.000 - 200.000.000
1.200.000.000 B 31.dec.10RAS 0 1 31.dec.10RAS
IFRS | RAS | IFRS | RAS IFRS ‘ RAS | IFRS ‘ RAS
3l.dec.11 31.dec.10 31.decll 31.dec.10
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Intangible assets Tangible assets
P S
10.000.000-] 866.695 1.164.957 60.000.000- — 53612.816 Financial assets
e 276.964 —
1.000.0007 144.164 00000004 **%7%7%0 42.429.545 23.842.584
100.000-
— 40.000.000
20.000.000-
10.000+ @ 31.dec.11 IFRS m 31.dec.11 IFRS
O3l.dec.11 RAS 30.000.000+ O3Ldec.11 RAS 12.735.676
15.000.000 . » B
1.0007 0 31.dec.10 IFRS m 31.dec.10 IFRS ot B 3Ldec.11 IFRS
O 31.dec.10 RAS 20,000,000 031.dec.10 RAS 8 3tdec.lLRAS
1001 10.000.000 @ 31.dec.10 IFRS|
— O 31.dec.10 RAS|
10.000.000-
107 5.000.000
1 o
IFRS RAS IFRS RAS 01
3l.dec.11 31.dec.10 3l.dec.11 31.dec.10 31.dec.11 31.dec.10
Fixed assets TOTAL TOTAL Equity
1 153.957.996
/ 68.660.609 PRI
/ // /-:/
69.000.0007 154.000.0001"
68.500.0001 / 935 152.000.000-
68.000.000 67.513.449
. 150.000.000
67.500.000 o
031.dec.11 IFRS 148.000.000- 031.dec11 IFRS
145.761.009 145.761.009. B
67.000.0007" | 66.549.003 B31dec 11 RAS j— O 31dec11 RAS
-— 146.000.000
0 31.dec.10 IFRS ek
66.500.000 O 31.dec.10 IFRS
- B 31.dec.10 RAS O 31.dec.10 RAS
66.000.000 144.000.000
65.500.000 142.000.000
65.000.000 140.000.000
IFRS
31.dec.11 3l.dec.10 3l.dec.11 3l.dec.10
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Intangible assets Tangible assets
1.089.253 )
/ Financial assets
2.000.000 250.000.0001"
1.652.572
1.800.000¢" 1652572 211.206.357 210.983.245
90.0007" 81.421
1,600,000 l A 200000.000) 173,690,051
166.413.201 80.000
1.400.000+ | )
“ 70.000
1.200.000- 150,000,000
@ 31.dec.11 IFRS D 31dec.11 FRS 60.000:
1.000.000 0 31.dec.11 RAS 0 3Ldec.11 RAS 50.000 B 5Ldec.1l FRS
800.000 @ 31.dec.10 IFRS 100.000.000+ 0 3Ldec.10 IFRS B31.dec.11 RAS
031.dec 10 RAS 031 dec.10 RAS 40.000 831.dec.10 IFRS
600.000
30.000 @ 31.dec.10 RAS
400.000 50.000.000
20.000
200.000
10.000
01 o ,
IFRS RAS IFRS RAS
3l.dec.11 31.dec.10 3ldec.11 3Ldec.10 31.dec.11 31.dec.10
TOTAL Equity
Fixed assetsTOTAL
/;26 688.006
/ 350,000,000 22688 309.411.653
250.000.0001" 1 287-058:46
212.858.929 212.972.498
I \ 300.000.000- 1
200,000,000 175.363.858
000, 168.483.874 250.000.000-
| |
150.000.000 Py — 200.000.000 O 31.dec.11 IFRS
@ 31.dec.
B 3Ldec.11 RAS T B 3Ldec 1LRAS
T 150.000.000 0 31.dec.10 IFRS
100.000.000 0 31.dec.10 IFRS!
@ 31.dec.10 RAS
@31 .
31.dec.10 RAS 100.000.0004
50.000.000-
50.000.000
0 o
IFRS RAS IFRS RAS
31.dec.11 31.dec.10 31.dec.11 31l.dec.10
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Annex 9 - ENERGOPETROL

intangible assets ) Financial assets
Tangible assets
8906 8906 8906 8906 p 798,659 798,659
9.0007" | | 8000007
5,200,000 5.152.690 5152600
8.000 700,000
51500001
70007 600.0001
51000001
6.0001
50500001 500,000
5.0001 @ 31.dec.11 IFRS O L FRS B 31.dec.11 RS
400,000
4,000 O 31.dec.11 RAS 5.000.000 - 03Ldec.11RAS 031.dec.11 RAS
@ 31.dec.10 IFRS 4,932,266 031dec 10 FRS 200000 B 31.dec.10 IFRS
3.0001 0 31.dec.10 RAS 4.950.0007 031dec 10 RAS ’ 0 31.dec. 10 RAS
2,000 4,900,000+ 200,000
1.000 4.850.0001 100.000
01 4.800.000 01
3l.dec.11 3l.dec.10 3l.dec.11 31.dec.10 3l.dec.11 31.dec.10
. TOTAL Equit
Fixed assetsTOTAL autty
9.936.674
, / 9.896.839
/ 5960255 5960255 10,000,000
6,000.000-
9.800.000-
5,900.000-
9.600.000-
58000001 9.400.000
5.700.000- 9.200.000-
56000001 B 31.dec.11 RS 9.000.000- /3'?3?'296 03Ldec11IFRS
5.425.826 B31.dec.11 RAS 8.800.000- A 8600692 03Lldec11RAS
55000001 5425826 031.dec.10 FRS
B 31.dec.10 IFRS 86000001
54000001 B31dec 10 RAS o B31dec.10RAS
8.400.000-
53000001 8.200.000-
5.200.0007 8.000.000
5.100.000 7.800.000-1
IFRS RAS IFRS RAS IFRS RAS IFRS RAS
3L.dec.11 31.dec.10 3l.dec.11 31.dec.10
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Annex 10 - OIL TERMINAL

Financial assets
Tangible assets 2.909.658
Wi
Intangible assets /;58 e BT 3,000,000 — —_—
400.000.000" 7817 |
/ —
3500000+ " 3.219.048 3214617 350,000,000 2500.000
] 300.000.000
8000000 2.000.000
2500.000 2500000001 199418320 199418320 T ] 031.dec.11 FRS
.aec..
200,000,000 A 1.500.000 1.095.747 1.095.747 O31.dec.11RAS
2.000.000 m31.dec.11 IFRS! o - |P3LdecllRAS 0 31.dec.10 IFRS
D3Ldec.11RAS ®31.dec. 10 IFRS aee
150.000.0001
1500.000 B31.dec.10 FRS 031.dec.10 RAS 1.000.000 0 31.dec.10 RAS
10000004 O 31.dec.10 RAS! 100.000.000
500.000
500000+ 179.676 50.000.0001
01 07 0
31.dec.11 31.dec.10 3l.dec.11 3l.dec.10 31.dec.11 31.dec.10
Fixed assets TOTAL ]
TOTAL Equity
226,
snoteses | L8177 usosL7ay 9226806
400000.0007 *O* 4
350.000.0001
350.000.000 o
300.000.000
300.000.000 —
250.000.0001
250.000.000 203728684 »00.693.743 .

196.086.037 193-051-096

0 31.dec.11 IFRS!
B3L.dec.11RAS!
B31.dec.10 IFRS! 150.000.000
B31.dec.10RAS!

200.000.000-

200.000.000 0 31.dec.11 IFRS

B 31.dec.11RAS
0 31.dec.10 IFRS
0 31.dec.10 RAS

150.000.000

100.000.000

100.000.000

50.000.000 50.000.000-

0

31.dec.11 31.dec.10

3l.dec.11 31.dec.10
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Annex 11 - ROMPETROL

Intangible assets ]
Tangible assets
4.586.773 4586.773
5.000.000 2500000000 2.265.630.038
4500000 — 2.208.211.011
4.000.000 —
2,000.000.000 1741291005 1.858.298.977
3.500.000 — —
000, —— |m3Ldec.11FRS
3.000.000 2271469 1,500.000.000 — |o3Ldec.11 FRS
2.271.469 O 31.dec.11 RAS
2.500.000 I D31.dec.11 RAS
I ® 31.dec.10 IFRS| 031.dec.10 IFRS
2:000.000 031.dec.10RAS|| | 1 009,000,000 +—| — |o3Ldec.10RAS
1.500.000 —
1.000.000 — 500.000.000 +— —
500.000 —
0 0
IFRS RAS IFRS RAS IFRS RAS IFRS RAS
3l.dec.11 3l.dec.10 3l.dec.11 31.dec.10
) . TOTAL Equity
Financial assets
2.032.861.978 2.032.926.606 Fixed assets TOTAL 700.000.000
2.035.000.000 581590514
4.400.000.000 4300 764 385 600.000.000
2.030.000.000 4216.020449 404.463.037
4.300.000.000
2.025.000.000 500.000.000
4.200.000.000 T—
2.020.000.000 4.100,000,000 {— #00.000.000
0 31.dec.11 FRS
2.015.000.000 B31dec 11 RAS 4.000.000.000 +— S805812355— | O 3Ldec11 RS 300.000.000 0 3Ldec.11 FRS
2.005.537.969
2.010.000.000 2.005.602.597 0 31.dec.10 IFRS 3.900.000.000 +— 8 3Ldec.11 RAS 200.000.000 B 3ldecll RAS
T B 31.dec.10 RAS 3.751.480.375 0 3Ldec.10IFRS B 31.dec.10 IFRS
. . 3.800.000.000 +—
2.005.000.000 — — 8 3L.dec10RAS 100.000.000 8 31dec.10 RAS
3.700.000.000 +——
2.000.000.000 0
3.600.000.000 +—— RS RAS
1.995.000.000
[ -100.000.000
3500.000.000 3Ldec.11 31.dec.10
1.990.000.000 3.400.000,000 -200.000.000
IFRS RAS IFRS RAS FRS RAS IFRS RAS o -134.091.000
3ldec.11 31.dec.10 3Ldec.11 31.dec.10 -300.000.000 217291227
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Tangible assets
Intangible assets
85.049.576 . .
45019576 Financial assets
86.000.000-
719.756
8000007 719.756 54.002 54,002
84.000.000 60000 L
700.000 82.000.0001
600.0007 474.239 474.239 80.000.000- 50.0007
] 78.000.000-
500000 oy - B31dec.11 FRS 40.0001
0 31.dec.11 F
76.000.000-
1000004 091 doc 11 RS R 210035 B31dec.11 RAS D 31.dec.11 IFRS
B3Ldec.10 IFRS 30.0007 O 3Lldec.11RAS
B 31dec.10 FRS|| | 740000001
300.000 o3 dec 0RAS B 31.dec.10 RAS 0 31.dec.10IFRS
dec. 72.000.000 20,000 0 31.dec.10 RAS
200.000 70.000.000-
100,000 68000000 10,000
o 66.000.000- N
IFRS RAS IFRS RAS
31dec.11 31.dec.10 3ldec.11 31.dec.10 31.dec.11 31dec.10
Fixed assets TOTAL TOTAL Equity
85.760.932 85.823.334 342.715.589 339.350.534
86.0000001 ] 350.000.0001 | |
84.000.000
300.000.000 256.395.838
82.000.000 253.533.612
80.000.0001 250.000.000
78.000.000 200,000,000
12874624 12.928.626 031.dec.11 IFRS 000, B 31.dec.11 IFRS
76.000.0001 O 3ldec.11 RAS B 3l.dec.11 RAS
74.000.000 03Ldec.10 IFRS 150.000.0001 B31.dec 10 IFRS
A B31.dec.10 RAS 0 31.dec.10 RAS
72.000.000 100.000.000-
70.000.000 /
50.000.000
68.000.000
66.000.000 o
IFRS RAS IFRS RAS
3l.dec.11 3l.dec.10 3l.dec.11 31.dec.10
Volume 2 Issue 3/2017 | Vol. 2, Nr. 3/2017



ISSN 2537 — 4222
ISSN-L 2537 — 4222

The Journal Contemporary Economy
Revista Economia Contemporand

’ 157

Annex 13 - ROMCARBON

] Financial assets
Intangible assets
Tangible assets
P 484554 67915178
48455 P 169.461.542 169.318.495 70.000.0001 |
500.0007" | P
A 180.000.000
450.0001 60.000.000
H 160.000.000
400,000
ss0000) I \ 1400000004 127.066.715 50,000,000
120.000.000 31.990.948
300.0001 l \ 40.000.0001
m31.dec.11 IFRS 100000000 P yT— e 299 11 oot O31.dec.11IFRS
. T .dec.. .
250,000 0 3Ldec.11RAS B deo 11 RAS 40000000 W 3Ldec.11 RAS
.dec.’ . a T
2000001 ) ) B 31.dec.10 FRS 80000000 B3Ldec 10 FRS
. @31.dec.10 FRS 31.dec 10 RAS
’ \ /\ 0 31.dec.10 RAS dec.
150,000 60.000.000 O31.dec.10 RAS 20.000.000
100.0001 I \ / \ 40.000.0001
10.000.000
50.0001 20.000.000
04 o oA
IFRS RAS IFRS RAS
3l.dec.11 31.dec.10 31.dec.11 31.dec.10 3l.dec.11 3l.dec.10
] TOTAL Equity
Fixed assets TOTAL
195.268.211 193.109.485 S——
_195.466.447
/,.. 160.000.000 133.187.047
200.000.000] } Il |
180.000.000- l l 140.000.000+ Il 112 653302 A
160.000.000+ 120.000.000 | / \ l
140.000.000-
100.000.000-
120.000.000+
O 31.dec 11 FRS I l ® 31.dec.11 IFRS
100.000.000- B 31.dec.11 RAS 80.000.0007 O 31.dec.11 RAS
® 31.dec.10 IFRS
80.000.000 8 31.dec.10 FRS 60.000.000 / l ec
@ 31.dec.10 RAS O 31.dec.10 RAS
60.000.000
40.000.000 I l
40.000.000+
20.000.000
20.000.000
0+ oA
IFRS RAS IFRS RAS
3l.dec.11 31.dec.10 3l.dec.11 31.dec.10
Volume 2 Issue 3/2017 | Vol. 2, Nr. 3/2017




ISSN 2537 — 4222
ISSN-L 2537 — 4222

Annex 14 - OLTCHIM

2.500.000

2.450.000

2.400.000-

2.350.000

2.300.000-

2.250.000-

2.200.000-

2.150.000-

2.100.000-

2.050.0001

Intangible assets

2.501.736

/
/
2550000 2501736

2.231.600

2.231.600

_—

B 31.dec.11 IFRS
O31.dec.11RAS
B 31.dec.10 IFRS
0 31.dec.10 RAS

/
1.850.000.000-

1.800.000.000-1

1.750.000.000

1.700.000.000-1

1.650.000.000-7

Financial assets

1.846.638.620 1.848.476.597
g <

1.746.813.792

1.698.239.549

3l.dec.11

31.dec.10

The Journal Contemporary Economy
Revista Economia Contemporand

B 31.dec.11 IFRS
031.dec.11RAS
B 31.dec.10 IFRS
O 31.dec.10 RAS

26.000.000

25.800.000-7

25.600.000-7

25.400.000-7

25.200.000-

25.000.000-7

24.800.000-7

24.600.000-1

/
/
25.812.033

Financial assets

25.135.966

25.225.966

25.041.214

0 31.dec.11 IFRS
O31.dec.11RAS
0 31.dec.10 IFRS
0 31.dec.10 RAS

’ 158

3ldec.1l 31.dec.10 3dect 3.dec.10
Fixed assets TOTAL TOTAL Equity
1.876.114.299 ) 65.837.125
1.900.000.0007 400.000.000
——
_ 67.293.474
200.000.000-
1.850.000.0007
i 0
1.74.271.358

1.800.000.000 —
D31dec.11 FRS +200.000.000 ® 31.dec.11 IFRS
O3Ldec.11 RAS O 31.dec.11 RAS

1.750.000.000 0 31.dec.10 FRS| ~400.000.000 ® 31.dec.10 IFRS
0 31.dec.10 RAS| 0 31.dec.10 RAS
_ -600.000.000-

1.700.000.0007

-800.000.0001
1,650.000.000 -1.000.000.000
31dec.11 31.dec.10 3Ldec.11 31.dec.10
Volume 2 Issue 3/2017 | Vol. 2, Nr. 3/2017



ISSN 2537 — 4222
ISSN-L 2537 — 4222

Annex 15 -NUCLEARELECTRICA

The Journal Contemporary Economy
Revista Economia Contemporand

159

Intangibl ; ) .
tangible assets Tangible assets Financial assets
9.373.002.605 1.664.829.242
120.000.000 9.290.176.350 1.627.458.805
10.000.000.000
98.486.368 ——— 1.800.000.000
80119452 9.000.000.000 S ]
89.123.549 000,000,000 +—]
100.000.000 ___ 7511.009.840 1.600.000.000
- - 8,000,000.000 T—| 1.400.000.000
- 7.000,000.000 T—|
80.000.000 1.200.000.000
52972535 z zi-;’ecvﬁ ::: 6.000.000.000 — 031 dec.11FRS 000000 BILdec 1L FG
60.000.000 +—— 0 31'de°'10 it £.000.000.000 —1 B 31.dec.11 RAS OUDO B31.dec.11 RAS
dec. 031.dec.10 FRS 800.000.000 031.dec.10 IFRS
03Ldec.10RAS|| | 4000000000 {— B31.dec10RAS B 31.dec.10 RAS
40.000.000 T— 600.000.000
3,000,000.000 T—
| | 400.000.000
20,000,000 2.000,000.000 R w3170
1.000.000.000 +— 200.000.000
0 0 , ] —
IFRS RAS IFRS RAS RS RAS RS N RAS IFRS N RAS IFRS RAS
3l.dec.11 3l.dec.10 3ldec.11 3l.dec.10 3l.dec.11 3l.dec.10
Fixed assets TOTAL TOTAL Equity
9.557.837.152
9.600.000.000 8.100.000.000
9503018515 — 8.047.024.506
8.015.791.289
9.500.000.000 T— 8.050.000.000 —
9.400.000.000 T— 7.953.215.607 —
8.000.000.000 T—
0.300000.000 O3L.dec.11IFRS 0 3L.dec.11 FRS
DA 9191441180  |O3l.dec.11 RAS 7.950.000.000 ®m31dec.11 RAS
9.124.296.859 031 dec.10 RS R 7.904084477 | 031dec.10 FRS
9.200.000.000 1= 0 31.dec.10 RAS ®31.dec.10 RAS
7.900.000.000 T—
9.100.000.000 +—
9.000.000.000 +——| 7.850.000.000 +—
8.900.000.000 7.800.000.000
IFRS RAS IFRS RAS IFRS RAS IFRS RAS
3l.dec.11 31.dec.10 3l.dec.11 31.dec.10
Volume 2 Issue 3/2017 | Vol. 2, Nr. 3/2017



ISSN 2537 — 4222 The Journal Contemporary Economy 160
ISSN-L 2537 — 4222 Revista Economia Contemporand

APLICAREA STANDARDELOR INTERNATIONALE DE
RAPORTARE FINANCIARA - OPORTUNITATE SIPROVOCARE

Drd. Nicoleta PAVEL
Scoala Doctoralad de Contabilitate, Academia de Studii Economice, Roméania
Email: nicoletapavel @ymail.com

Rezumat: Schimbarile produse dupa anul 1989 in mediul economic, social si politic au impus evolutii
rapide si Tn mediul legislativ, inclusiv in ceea ce priveste contabilitatea societatilor. Existenta unei diversitati
de operatiuni economico-financiare efectuate de catre societdfi a impus reglementarea acestora din punct de
vedere contabil, realizandu-se un proces de asimilare a prevederilor IFRS Tn normele contabile romanesti.
Aceastd asimilare treptatd a facut posibild intelegerea si aplicarea in practica de catre specialistii din
societdfi a unor norme contabile din ce in ce mai complexe si chiar trecerea la aplicarea IFRS ca baza
contabild. Pentru a analiza impactul trecerii la aplicarea IFRS ca baza contabild asupra valorii elementelor
de activ si a capitalurilor proprii s-au comparat informayiile prezentate de societati potrivit IFRS cu cele
determinate pentru aceeasi perioada potrivit reglementarilor contabile aplicabile anterior trecerii la IFRS
(reglementari conforme cu directivele europene). Rezultatele cercetarii efectuate asupra informatiilor
cuprinse Tn situafiile financiare intocmite de cinsprezece companii, considerate reprezentative, au pus in
evidenta faptul ca trecerea la aplicarea IFRS ca baza contabila nu a afectat semnificativ valoarea totala a
activelor imobilizate ale acestora, ci a determinat unele reclasificari intre diferite categorii de active
precum s unele ajustari de valoare. Totodata, analiza capitalurilor proprii rezultate in urma aplicarii IFRS
a pus n eviderva faptul ca retratarile efectuate nu au afectat semnificativ capitalurile proprii in totalitatea
lor, existand modificari in structura acestora. Graficele prezentate in anexa pun in evidentd, comparativ,
activele imobilizate si capitalurile proprii potrivit IFRS si OMFP nr. 3055/2009, cu modificarile si
completdrile ulterioare.

Cuvinte-cheie: reglementdri comunitare §i nationale, raportari, standarde internationale de
raportare financiara (IFRS), trecerea la aplicarea IFRS ca baza contabila, impactul aplicarii IFRS

Clasificarea JEL: M 41.

1. Introducere

Trecerea de la aplicarea Standardelor Interngionale de Raportare Financiard (IFRS)
de cdtre unele categorii de societati a reprezentat un proces complex care a implicat
reprezentanti ai mediului de afaceri, profesionisti contabili si reglementatori in domeniul
contabilitatii.

In calitate de tard membrd a Uniunii Europene, Romania trebuie si aplice
regulamentel e comunitare asa cum sunt acestea publicate.

Regulamentul (CE) nr. 1606/2002 al Parlamentului European si al Consiliului din 19
iulie 2002 privind aplicarea standardelor internationale de contabilitate prevede cerintele
privind aplicarea IFRS la nivel comunitar.

Potrivit acestui regulament numai anumite categorii de societati sunt obligate sa
aplice IFRS in situatiile financiare consolidate.

Regulamentul lasa la latitudinea statelor membre posibilitatea de a cere societatilor
sau de a da acestora dreptul la optiunea de aplicare a IFRS 1n functie de anumite interese
sau scopuri urmarite (ex.: atragerea de capital).

Tn anul 2012, factorii de decizie In domeniul normalizarii contabile au hotirat ca
societatile ale caror valori mobiliare sunt tranzactionate pe o piatd reglementata, trebuie sa
aplice IFRS si sa publice situatii financiare anuale Intocmite In conformitate cu aceste
standarde.

2. Principalele etape ale evolutiei contabilitatii in Romania
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Schimbarile produse dupd anul 1989 in mediul economic, social si politic au impus
evolutii rapidesi in mediul legislativ, inclusiv in ceea ce priveste contabilitatea societatilor.

Intrucat trecerea de la economia socialistd centralizatd la economia de piati s-a
efectuat fard o pregatire prealabild in plan legislativ, Romania s-a aflat in situaia de a
reglementa din punct de vedere contabil tranzactiile efectuate de societati pe masura ce
acestea au aparut.

Tn ceea ce priveste procesul de normaresi sistemul de raportare contabild, distingem
mai multe perioade®®, dintre care se mentioneazi:

- Perioada 1990-1993 care s-a caracterizat prin masuri tranzitorii, respectiv
elaborarea unor norme contabile cuprinzand prevederi sumare care sa facd tranzitia la
norme contabile specifice unei economii de piata.

- Pericada 1994-1999 in care s-a realizat reforma sistemului de contabilitate
romanesc bazat pe directivele europene, normele contabile emise in aceasta perioada
caracterizandu-se prin:

- preluarea principiilor contabile si a regulilor de evaluare a elementelor
bilantiere din DirectivaalV-aa Comunitatilor Economice Europene (78/660/EEC);

- existenta unui format a situatiilor financiare prestabilit (bilant, cont de profit si
pierdere) preluat din aceeasi directiva, informaiile prezentate fiind, de reguld, numerice);

- conectarea, in cea mai mare parte, a prevederilor contabile la prevederile din
normele fiscale;

- lipsa de flexibilitate Tn ceea ce priveste posibilitatea realizarii unor rationamente
profesionale.

Tncepand cu anul 2001, in Roméania a fnceput un proces de adoptare partiali® a
Standardelor Internationale de Raportare Financiard prin aplicarea Ordinului ministrului
finarvelor publice nr. 94/2001 pentru aprobarea Reglementarilor contabile armonizate cu
Directiva a IV-a a Comunitatilor Economice Europene si cu Standardele Internationale de
Contabilitate, denumit in continuare Ordinul ministrului finantelor publice nr. 94/2001.

Aplicarea reglementarilor contabile armonizate cu IFRS s-arealizat gradual de catre
societatile ale caror valori mobiliare erau tranzactionate la Bursa de Valori Bucuresti,
companiile si societatile nationale, societdtile cuprinse Tn anexa la ordinul mentionat
precum si de catre alte societati, Tn functie de indeplinirea unor indicatori (cifra de afaceri
netd, total activesi numar mediu de salariati).

Celelalte categorii de societédti (majoritatea) au continuat sa aplice norme contabile
conforme cu directivel e europene.

Ordinul ministrului finantelor publice nr. 94/2001 a fost in vigoare pand in anul
2005, acesta fiind abrogat de Ordinul ministrului finantelor publice nr. 1752/2005 pentru
aprobarea Reglementdrilor contabile armonizate cu Directiva a IV-a si a Vll-a a
Comunitatilor Economice Europene.

Aplicarea unor standarde internaionale de contabilitate aldturi de directivele
europene (Ordinul ministrului finarvelor nr. 94/2001) a pus in evidenta unele dificultati,
atdt Tn ceea ce priveste armonizarea prevederilor din normele contabile cu prevederi
cuprinse Tn legislatia nationald, cat si dificultati in intelegerea si aplicarea in practica a
normelor contabile de catre specialistii din societati.

Referitor la continutul acestel norme contabile se mentioneaza urmatoarele:

- norma contabild reprezintd o "mixtura” ntre prevederile din Directiva contabila
(DirectivaalV-a) si prevederile din unele Standarde Internationale de Contabilitate;

24 o prezentare analiticd a etapelor Tn evolufia contabilitatii romdnesti este efectuata de domnul conferentiar Costel Istrate Tn lucrarea
Contabilitate si raportari financiare individuale si consolidate”, Editura Polirom 2016

25 nu au mai fost aplicabile unele standarde internafionale de contabilitate (ex. : IAS 29 ” Raportarea financiard in economii
hiperinflgtioniste”, IAS 1~ Prezentarea situatiilor financiare”)
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- structura situgiilor financiare anuale individuale era cea prevazutd in Directiva a
IV-g

- tratamentele contabile si regulile de evaluare erau cele prevazute in standardele
internationale de contabilitate;

- au aparut elemente bilantiere noi (de ex: creante sau datorii din impozitul pe profit
amanat);

- conceptia si exprimarea in IFRS erau, in mai multe cazuri, la nivel de principii, spre
deosebire de directivel e europene care cuprindeau reguli clar definite.

Tn procesul de aplicare anormei contabile s-au identificat urmatoarele aspecte:

- standardel e interngtionale de contabilitate aplicabile la acea datd erau traduse greoi,
erau utilizafi termeni noi, cu exprimari neuzuale n texte care aveau putere de norme si
trebuiau aplicate unitar ( ex: expresii ” de reguld”, "uneori”);

- dificultati in Tntelegerea si aplicarea IFRS de catre specialistii din societati avand Tn
vedere atdt volumul mare de informatii noi cuprinse cat si conceptele noi cuprinse in
acestea;

- necorelarea prevederilor din unele IFRS-uri cu prevederile din legidlatia fiscala, fapt
ce a condus la interpretdri diferite de catre organele de control fiscal. Tn perioada de
aplicare a acestui ordin au fost emise mai multe decizii ale Comisieél Fiscale Centrale din
Ministerul Finantelor Publice pentru a se aduce clarificari privind tratamentul fiscal al unor
operdiuni contabile.

Ca urmare a riscurilor legate de Tntelegerea si aplicarea eronatd a unor tratamente
aplicarea IFRS n situdiile financiare individuale nu reprezenta o obligatie care sa derive
din legislaia comunitara, s-arenuntat la aplicarea IFRS alaturi de directivele europene.

In aceste conditii, aplicarea IFRS a ramas obligatorie pentru Tntocmirea situatiilor
financiare anuale consolidate de catre societdtile ale cdror valori mobiliare sunt
tranzactionate pe o piata reglementata si optionald de catre alte societati pentru Tntocmirea
situaiilor financiare anuale consolidate.

Perioada 2005-2007 s-a caracterizat prin trecerea de la faza de “armonizare” cu
directivele contabile, la faza de ”conformitate” cu acestea, in perspectiva indeplinirii
criteriilor de aderare la UE.

Perioada 2007-2012 reprezinta perioada in care au avut loc evolutii semnificative in
procesul de normare contabila, caracterizate prin:

- admilarea in normele contabile nationale a unor tratamente din standardele
internationale de raportare financiarg;

- posibilitatea aplicarii IFRS la intocmirea situatiilor financiare anuale consolidate
de cétre societati.

Perioada 2012-2017 se caracterizeaza prin aplicarea in paralel a doua reglementari
contabile, respectiv:

- reglementari contabile conforme cu directivele contabile aplicabile de cea mai mare
parte a societatilor;

- reglementarile contabile conforme cu IFRS, aplicabile de catre anumite categorii de
societati, expres prevazute in actele normative.

Trecerea la aplicarea IFRS ca baza contabila a fost “anuntata” prin Ordinul
ministrului finantelor publice nr. 881/2012%°

Acest ordin prevede ca societatile ale caror valori mobiliare sunt tranzactionate pe o
piaa reglementata trec la aplicarea IFRS ca baza contabila incepand cu situatiile financiare
anuale ale execitiului financiar 20127,

26 publicat Tn Monitorul Oficial al Romaniei nr. 424/26 iunie 2012
27 Art. 3din Ordinul ministrului finarvelor publice nr. 881/2012
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Norma contabila care prevede aspecte tehnice referitoare la trecerea de la o
contabilitate organizatd si condusa potrivit Ordinul ministrului finantelor publice nr.
3055/2009, cu modificarile si completdrile ulterioare, la contabilitatea potrivit IFRS este
Ordinul ministrului finantelor publice nr. 1286/2012, cu modificarile si completarile
ulterioare®.

Aceasta norma cuprinde referinte cu privire la organizarea si conducerea
contabilitdtii, responsabilitati ale conducerii societdtilor si un plan de conturi general.

Dintre prevederile acestel norme se mentioneaza:

a) IFRS se aplica Tmpreuna cu alte prevederi legale (de exemplu Legea 31/1990
privind societdtile, Legea 227/2015 privind Codul fiscal, cu modificdrile si
completarile ulterioare, legidaie emisa de autoritdti de reglementare cum ar fi
Autoritatea Nationald de Reglementare in domeniul Energiei);

b) IFRS se aplica asa cum sunt emise pentru a se asigura conformitatea situatiilor
financiare anuale cu IFRS.

Ordinul ministrului finantelor publice nr. 2844/2016%° care a abrogat Ordinul
ministrului finantelor publice nr. 1286/2012, cu modificarile si completarile ulterioare, nu a
adus modificari semnificative fata de ordinul anterior.

Tn principal modificarile se referd la :

- extinderea ariei de aplicare a reglementarilor contabile conforme cu IFRS, respectiv

aplicarea acestora si de cdtre companiile si societdtile prevdzute in lista anexa la
Ordinul ministrului finantelor publice nr. 666/2015%° (societéti ale cdror valori
mobiliare nu sunt tranzactionate pe o piatd reglementata);

- includerea unei prevederi care sa permitd aplicarea n viitor a IFRS si de catre alte
categorii de societdti, potrivit prevederilor legale;

- completarea planului de conturi genera tindnd seamad de modificarile Si
completarile aduse unor IFRS-uri (de ex includerea’in aria de aplicabilitate alAS
16 aplantelor productive).

3. Aplicarea IFRSin Romania

3.1 Reglementari comunitare privind aplicarea IFRS

Tn conditiile in care Romania a devenit tari membra UE, aceasta a trebuit sa aplice
prevederile Regulamentului (CE) nr. 1606/2002*! al Parlamentului European si al
Consliului din 19 iulie 2002 privind aplicarea standardelor internafionale de
contabilitate, denumit in continuare Regulamentul nr. 1606/2002.

Un obiectiv important a Regulamentului nr. 1606/2002 1l constituie adoptarea Si
utilizarea standardelor internationale de contabilitate in cadrul Comunitdtii Economice
Europene, in scopul armonizarii informatiilor financiare prezentate de societatile ale caror
valori mobiliare sunt tranzactionate pe o piata reglementata pentru a asigura un grad inalt
de comparabilitate si transparentd a situatiilor financiare, precum si functionarea eficientd a
pigel interne si a pietei de capital comunitare.

Regulamentul nr. 1606/2002, cu modificarile si completarile ulterioare, prevede
obligativitatea aplicarii standardelor internationale de raportare financiara in situatiile
financiare anuale consolidate de catre societatile ale caror valori mobiliare sunt admise la
tranzactionare pe o piata reglementata, lasand la latitudinea statelor membre posibilitatea
extinderii aplicarii IFRS si in siuatiile financiare anuale individuale.

28 publicat Tn Monitorul Oficial al Romaniei nr. 687/4 octombrie 2012

2 publicat Th Monitorul Oficial al Roméaniei nr. 1020/2016

% publicat in Monitorul Oficial al Romaniei nr. 442 din 22 iunie 2015

3 Regulamentul (CE) nr. 1606/2002 al Parlamentului European si al Consiliului din 19 iulie 2002 privind aplicarea standardelor
internationale de contabilitate, publicat Tn Jurnalul Oficial la Uniunii Europene L 243/11.09.2002.
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Tn ceea ce priveste situatia aplicarii IFRS de catre statele membre UE, nu existd o
situgie actualizatd, ultimele informatii publicate fiind pentru anul 2012.

Pe site-ul Comisiei Europene® este publicatd situatia aplicarii IFRS de citre tarile
membre, dar aceasta, cel putin in cazul Romaniei, nu mai este de actualitate.

Admiterea Romaniei ca stat membru UE s-a redlizat dupa evaluari efectuate de
organismele internaiionale (Banca Mondiala, Fondul Monetar International si serviciile
Comisiei Europene) privind indeplinirea criteriilor de aderare, inclusiv in ceea ce priveste
domeniul contabilitatii.

Tn mod special, au fost evaluate normele contabile si legislatia privind auditul statutar
a situatiilor financiare comparativ cu prevederile din reglementdrile comunitare Tn
domeniu.

3.2 Situgtii financiare consolidate si raportari potrivit IFRS

Existenta in Romania a unui numar semnificativ de filiale ale unor persoane juridice
cu sediul In state membre UE a condus la necesitatea unui limbaj contabil comun intre
filiale si societatile mama.

In unele cazuri, actiunile societitilor mama erau tranzactionate la bursele din
statelede rezidentd , fapt ce impunea intocmirea de situgii financiare consolidate in baza
IFRS.

Ca urmare a necesitatilor de informatii, filialele din Romania au conceput sisteme de
raportare paralele, respectiv contabilitate Si raportari IFRS pentru necesitati proprii ale
societatilor mamad si contabilitate si raportari contabile potrivit legislatiei nationale
destinate institutiilor statului, acestea reprezentand raportarile oficiale.

Existenta unei diversitdti de operatiuni economico-financiare efectuate de catre
societati a impus reglementarea acestora din punct de vedere contabil, realizandu-se un
proces de asimilare a prevederilor IFRS Th normele contabile romanesti. Aceasta asimilare
treptata a facut posibilad intelegerea si aplicarea n practica de catre specialistii din societati
a unor norme contabile din ce in ce mai complexe si chiar trecerea la aplicarea IFRS ca
baza contabila.

3.3. Aplicarea IFRS ca baza contabila

Perioada 2012-2016 poate fi considerata ca un Tnceput al marilor provocari prin
trecerea la aplicare a IFRS ca baza contabila de catre anumite categorii de societati,
respectiv:

institutiile financiar bancare;
societatile ale caror valori mobiliare sunt admise latranzagtionare pe o piata
reglementata.

Cea mai mare parte a operatorilor economici continua sa aplice norme contabile
conforme cu directivele europene. Caracteristic acestor norme este faptul ca prevederile
din directivele europene sunt semnificativ completate cu prevederi din unele standarde
internationale de raportare financiara.

Trecerea la aplicarea IFRS ca baza contabila de cétre unele categorii de societati s-a
efectuat din mai multe considerente, dintre care se mentioneaza:

a) n cazul ingtitutiilor financiare bancare, supravegheate de Banca Nationald a
Romaniei, au existat solicitari ale societatilor mama ca filialele lor Tn Romania sa aplice
IFRS si de a avea o contabilitate unica atat pentru scopuri de raportare oficiala cat si pentru
raportari tn cadrul grupului;

32 http://ec.europa.eu/finance/ company-reporting/docsias ias-use-of-options_en.pdf
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b) in cazul societatilor ale caror valori mobiliare sunt admise la tranzactionare pe o
piaa reglementatd, aplicarea |FRS Tn contabilitate a urmarit:

- necesitatea de a face inteligibile si credibile informatiile prezentate in
situdtiile financiare anuale si in alte raportari periodice pe care le publica
societatile;
prezentarea in notele explicative ce Tnsotesc situatiile financiare anuale a unor
informatii suplimentare care pun in evidenta relatiile societdii cu partile
afiliate, prezentarea unor informatii nefinanciare, aspecte privind guvernanta
corporativa;
realizarea conditiilor prevazute de legislatie astfel ncét actiunile societatilor
sa faca obiectul listarii la burse din state europene;
accesul laresurse de finantare atrase de la banci si diversi finantatori.

@) categorle distincta de societdti care trebuie sa apllce IFRS ca baza contabil3 este
reprezentata de societatile cuprinse in lista anexa la Ordinul ministrului finantelor publice
nr. 666/2015 pentru aprobarea Reglementarilor contabile conforme cu Standardele
Internationale de Raportarea Financiard de catre unele entitdti de stat.

In cazul acestor societdti, decizia de aplicare a IFRS a fost luatd ca urmare a
masurilor convenite de autoritatile romane cu organismele internaionale, respectiv Banca
Mondiala si Fondul Monetar International. Tn principal, s-a avut Tn vedere nevoia de
transparenta si credibilitate a informatiilor prezentate de societdtile Tn cauza n sSituaiile
financiare anuale.

4. Impactul aplicarii IFRS ca bazi contabili asupra activelor si capitalurilor
proprii aleunor societéti - studiu de caz

Analiza efectuatad a urmarit sa puna in evidenta modul in care trecerea la aplicarea
IFRS ca baza contabila a afectat valoarea activelor si a capitalurilor proprii la societatile
care au aplicat IFRS ca baza contabila.

Societatile care au facut obiectul analizei sunt din categoria celor ale céror valori
mobiliare sunt tranzactionate pe o piata reglementata.

Esantionul cuprinde un numar de 15 societati/companii considerate reprezentative
pentru obiectivul studiului prin faptul ca:

- societdtile detin active de valori semnificative si elemente de capitaluri proprii
care sunt reglementate legal;

- natura activitatii si cifrele de afaceri raportate de societdti sunt semnificative
chiar lanivel de economie naionala;

- sase dintre companii ( Transelectrica, Transgaz, Nuclearelectrica, Conpet Si
Romgaz, Oltchim) sunt companii cu capital majoritar de stat. Unele societati au activitate
de monopol s gestioneaza sisteme de transport national, respectiv: energie -
Transelectrica, gaze - Transgaz si Romgaz, petrol —Conpet;

Activitatea acestor companii este reglementata de diferite autoritdti ale statului,
acestea aproband criteriile in functie de care se stabilesc tarifele pentru serviciile prestate;

- Transelectrica, Transgaz si Conpet gestioneaza active care apartin domeniului
public a statului, Tn baza unor contracte de concesiune;

- noud dintre companii, respectiv OMV Petrom, Alro, Romcarbon, Biofarm,
Antibiotice SA, Zentiva SA, Energopetrol SA, Oil Terminal, Rompetrol sunt companii cu
capital integral sau majoritar privat, unele dintre ele facand parte din grupuri de societati
listate la diverse burse;

- unele dintre societdti au intocmit situatii financiare consolidate IFRS pe care le-
au publicat pe site-urile lor Tnainte de a trece la aplicarea IFRS ca baza contabila.
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5. Metodologia cercetarii

Studiul a urmarit impactul trecerii la aplicarea IFRS ca baza contabila asupra
activelor imobilizate ae societatilor (modificari in structurd, evaluare) si impactul asupra
capitalurilor proprii (total).

Studiul nu a urmdrit comparabilitatea informatiilor prezentate in situatiile
financiare anuale de cdtre cele 15 societdti deoarece acestea pot utiliza baze de evaluare
diferite potrivit IFRS.

Forma de proprietate a societatilor nu are relevantd pentru studiul efectuat
deoarece prevederile IFRS se aplica tuturor societatilor in aceleasi conditii, indiferent de
structura actionariatului,

Informaiile ce fac obiectul prezentului studiu au fost preluate din situgtiile
financiare anuale publicate de societati pe site-urilelor.

Pentru a analiza impactul trecerii la aplicarea IFRS ca baza contabild asupra
valorii elementelor de activ si a capitalurilor proprii s-au comparat informaiile prezentate
de societdti potrivit IFRS cu cele determinate pentru aceeasi perioada potrivit
reglementérilor contabile aplicabile anterior trecerii la IFRS( reglementari conforme cu
directivele europene).

Trecerea la aplicarea IFRS ca baza contabilda a presupus publicarea de date
comparabile pentru exercitiul financiar curent si pentru exercitiul financiar precedent.

Tn cazul societdtilor care au aplicat IFRS pentru prima datd®* acestea au prezentat
in situgtia pozitiei financiare informatii comparative IFRS si pentru inceputul primeij
perioade prezentate n situgiile financiare anuale.

Societdtile  Alro, Transelectrica, Transgaz, Biofarm, Antibiotice SA,
Energopetrol, Oil Terminal, Rompetrol Rafinare, Zentiva, Romcarbom, Oltchim si OMV
Petrom au aplicat IFRS ca baza contabild incepand cu exercitiul financiar 2012 si au
prezentat date comparative in Situatia Pozitiei financiare pentru 31 decembrie 2012, 31
decembrie 2011 si 1 ianuarie 2011.

Societdtile Romgaz, Nuclearelectrica si Conpet au trecut la aplicarea IFRS ca
baza contabila incepand cu exercitiul financiar 2013 si au prezentat in Situatia pozitiei
financiare informatii comparative pentru 31 decembrie 2013, 31 decembrie 2012 si 1
lanuarie 2012.

Tn ceea ce priveste activele, cercetarea a vizat activele imobilizate in structura si
totalul acestora

Trecerea de la contabilitatea bazatd pe directive contabile® la contabilitatea
potrivit IFRS a presupus un proces de analiza si ” retratare” care n principal s-areferit la

- derecunoasterea din contabilitate a unor active care nu indeplineau criteriile

de recunoastere potrivit IFRS (ex: cheltuieli de constituire, fond comercidl,
active depreciate);

- recunoasterea in contabilitate a unor active care nu erau evidentiate potrivit

normelor contabile conforme cu directivele europene;

- reclasificarea unor active de la o categorie la ata (ex: activele imobilizate

destinate vanzarii trecute de la imobilizari la stocuri);

- aplicarea criteriilor de evaluare prevazute de IFRS (ex: IAS 36 Deprecierea

activelor).

Analiza activelor imobilizate (total) la cele 15 societdti/companii a pus n evidenta
urmatoarele:

33 Au aplicat IFRS 1 "’Aplicarea pentru prima datd a IFRS”
34 Reglementarile contabile conforme cu directivele europene aprobate prin Ordinul ministrului finantelor publice nr. 3055/2009, cu
modificarile si completarile ulterioare.
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Tabelul nr. 1 Rezultatul retratirii activelor imobilizate™

Societate 31 decembrie 2012 31 decembrie 2011 1ianuarie 2011

Imobilizari Imobilizari Imobilizari

Necorporale | Corporale | Financiare | Total Necorporale | Corporale | Financiare | Total Necorporale | Corporale | Financiare | Total
Transelectrica - - - - 66,34% 100,41% 99,08% 99,68% 123,52% 99,46% 99,32% 99,69%
Transgaz - - - - 21760,58% | 22,90% 95,48% 97% 495,21% 29,07% 83,17% 100,68%
Romgaz 100% 104,55% | 246,28% 105,14% | 99,92% 104,47% | 694,96% 106,59% | - - - -
Conpet 100% 112,48% | 100% 112,22% | 100% 111,75% 100% 111,44% | - - - -
Alro - - - - 10,00% 81,27% 143,02% 103,05% | 9,49% 84,23% 106,47% 90,36%
Omv Petrom - - - - 97,99% 105,23% 113,66% 106,81% | 98,61% 105,85% 111,84% 107,05%
Biofarm - - - - 16,63% 80,40% 200,02% 98,98% 23,77% 79,14% 187,21% 98,57%
Antibiotice SA - - - - 100% 121,60% | 0% 121,38% | 100% 126,78% | O 126,41%
Energopetrol - - - - 100% 100% 100% 100% 100% 100% 100% 100%
Oil Terminal - - - - 1161,31% 100,03% 100% 100,84% | 1789,12% 100% 100% 101,51%
Rompetrol - - - - 100% 97,47% 98,66% 98,03% 100% 93,70% 98,66% 96,3%
Rafinare
Zentiva - - - - 100% 100% - 99,94% 100% 100% - 99,93%
Romcarbon - - - - 100% 74,98% 268,20% 100,10% | 100% 67,31% 135,48% 75,68%
Oltchim - - - - 100% 99,9% 102,69% 99,94% 100% 97,22% 99,27% 97,25%
Nuclearelectrica | 100% 126,05% 7,43% 104,15% | 185,92% 124,79% 5,31% 103,99% | - - - -

 active imobilizate retratate IFRS raportat la active imobilizate conform OMFP nr. 3055/2009, cu modificarile si completarile
ulterioare
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Impactul trecerii la IFRS asupra valorii imobilizarilor necorporale, aimobilizarilor

corporae si

financiare, comparativ cu valorile recunoscute potrivit reglementarilor

contabile anterioare, se prezinta astfel:

sunt Situatii In care nu s-au Tnregistrat diferente sau acestea au fost
nesemnificative (Romgaz, Conpet, Antibiotice SA, Energopetrol, Rompetrol
Rafinarie, Zentiva, Romcarbon, Oltchim, Nuclearelectrica Tn cazul
imobilizarilor necorporale);

sunt situatii in care diferentele variaza cu +/- 5% ( Romgaz si Omv Petrom in
cazul imobilizarilor corporale);

sunt situatii in care diferentele sunt semnificative (Alro, Omv Petrom,
Biofarm si Romcarbon care au inregistrat cresteri de 143%, 113%, 200% Si
respectiv 268% laimobilizarile financiare). Compania Romgaz ainregistrat o
crestere a imobilizérilor financiare de 694% ca urmare a reclasificarii unor
creante comerciae.

0 dtuatie aparte prezintd compania Transgaz, care a procedat la
recunoasterea in conturi bilantiere a valorii unei concesiuni care are ca obiect
retelele de transport a gazului. Totodatd, compania a procedat la reclasificarea
unor imobilizari corporale Tn categoria imobilizarilor necorporale. n aceste
conditii, compania a inregistrat o crestere de 21760,58% la imobilizari
necorporae si o reducere de 77,1% la imobilizari corporale. Aceasta situatie
este atipica Si reprezinta o situatie de aplicare a rationamentului profesional.
Tn urma analizei contractului de concesiune (aprobat prin HG nr. 886/2002),
compania Oil Terminal a constatat ca sunt Tndeplinite conditiile de
recunosstere a concesiunii ca si imobilizare necorporala potrivit IAS 38 ”
Imobilizari necorporale”. Astfel, societatea a recunoscut concesiunea ca
imobilizare necorporal la valoarea ei justi. In aceste conditii, compania a
Tnregistrat o crestere de 1161,31% la imobilizari necorporale.

In ceea ce priveste totalul activelor imobilizate, diferentele inregistrate sunt
nesemnificative, cea mai mare diferenta fiind de 21,38%, in cazul companiei Antibiotice

The Journal Contemporary Economy

SA.

Tabelul nr. 2 Rezultatul retratirii capitalurilor proprii
Societate 31 decembrie 2012 | 31 decembrie 2011 | 1ianuarie 2011
Transelectrica - 98,24% 97,46%
Transgaz - 182% 187,46%
Romgaz 93,62% 95,61% -
Conpet 112,22% 111,44% -
Alro - 110,71% 80,73%
Omv Petrom - 109,56% 111,7%
Biofarm - 100% 100%
Antibiotice SA - 113,81% 212,27%
Energopetrol - 88,43% 86,99%
Oil Termind - 100,88% 101,57%
Rompetrol Rafinare | - 162,05% 85,02%
Zentiva - 98,88% 100,99%
Romcarbon - 88,98% 78,07%
Oltchim - -8,14% -48,46%
Nuclearelectrica 101,18% 101,41% -

! capitaluri proprii retratate IFRSraportat la capitaluri proprii potrivit OMFP nr. 3055/2009
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Analiza capitaurilor proprii rezultate Tn urma aplicarii IFRS pune n evidenta faptul
cd, In cele mai multe cazuri, retratarile efectuate nu au afectat semnificativ sumele
evidentiate potrivit normelor contabile anterioare. Existd, totusi, modificari Tn structura
elementelor de capitaluri proprii.

Cresteri semnificative ale capitalurilor proprii s-au inregistrat la compania
Transgaz, care a procedat la recunossterea in contabilitate a unei concesiuni si a unei
rezerve corespunzatoare si la Antibiotice S.A. Ca urmare a dificultatilor financiare si, n
consecintd, a structurii elementelor prezentate in balanta ntocmita potrivit OMFP
3055/2009, societatea Oltchim a prezentat in situaiile financiare IFRS capitaluri proprii
negative.

Graficele prezentate Tn anexa pun in evidentd, comparativ, activele imobilizate si
capitalurile proprii potrivit IFRS si OMFP nr. 3055/2009, cu modificérile si completéarile
ulterioare.

6. Concluzii

Normele contabile nationale au suferit un proces continuu de dezvoltare si
armonizare cu prevederi cuprinse in IFRS, facand posibil procesul de trecere la aplicarea
IFRS ca baza contabila.

Trecerea de la aplicarea reglementarilor contabile conforme cu directivele europene
la aplicarea IFRS ca baza contabila constituie un proces complex Tn care rezultatele
obtinute in urma retratdrilor sunt influentate atat de structura elementelor de activ, datorii si
capitaluri proprii, cét si de anumite rationamente profesionale.

Aplicarea IFRS ca baza contabild presupune ca in situatii frecvente sa fie efectuate
estimari, calcule actuariale, ajustari si reclasificari.

Unele dintre societatile care au facut obiectul studiului au capital majoritar de stat si
desfasoara activitati reglementate de anumite autoritati (legislatie secundara) , aplicarea
unor raiionamente profesionale fiind limitatd. Tn aceastd situatie se afld si societatile care
gestioneaza active imobilizate apartinand domeniului public al statului.

Desi s-au produs modificari in legislatia fiscala pentru a fi pusd de acord cu
evolutiile din contabilitate, existd un decalaj de timp Tn care anumite operaiuni contabile
pot fi interpretate diferit de catre organele fiscale.

Tn ceea ce priveste nivelul de intelegere si aplicare a IFRS de cétre profesionistii
contabili si auditorii financiari, se poate aprecia ca trecerea la aplicarea IFRS ca baza
contabild nu a ridicat probleme deosebite, intelegerea IFRS facandu-se gradual Si cu
sprijinul organismelor profesionale ( CECCAR, CAFR).

Desi trecerea la aplicarea IFRS Tn studiul efectuat a pus in evidenta modificari
semnificative asupra elementelor de active si capitaluri proprii doar in unele cazuri, se
constata din partea autoritatilor de reglementare prudentd in ceea ce priveste extinderea
ariei societdtilor care aplica IFRS ca baza contabila.

Se poate aprecia ca aplicarea |FRS ca baza contabila este un proces complex lacare
trebuie sa-si aduca contributia profesionistii contabili, auditorii financiari, evaluatorii si
ingtitutiile statului. Totodata, organele de conducere ale societatilor trebuie sa aloce resurse
materiale s umane suficiente si sa manifeste disponibilitate pentru schimbare s dialog cu
factorii interni si externi.
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Anexal-TRANSGAZ
Imobilizari necorporale Imobilizari corporale
2.458.240,769 24 02
2.500.000.000 3.500.000.000 3.323.09.903 70.000.000
2.000.000.000 3.000.000.000 2731487567 60.000.000
1.500.000.000 2.500.000.000 50.000.000
1,000.000.000 3 2.000.000.000 ®3LAeCILIFS || 40,000,000
500.000.000 11280620 1.500.000.000 31.dec1IRAS || 30,000,000
0 1,000.000.000 760,565 861 793 846480 B 31.dec.10 IFRS 20.000.000
IFRS RAS IFRS RAS 500.000.000 31.dec.10 RAS 10.000.000
31.dec.11 31.dec.10 RS RS RS RS 0
m31dec111FRS m3Ldec11RAS m31dec10IFRS  m31.dec.10 RAS Sldecil 3Ldecl0

31.dec.11

31.dec.10

IFRS ‘ RAS IFRS ‘ RAS

M 31.dec.11IFRS
W 31.dec.11 RAS
M 31.dec.10 IFRS
W 31.dec.10 RAS

ACTIVE IMOBILIZATE TOTAL

CAPITALURI PROPRII TOTAL

3'500.000.0003,008.660.803
3.450.000.000 3.000.000.000
3.400.000.000 2.500.000.000
m31.dec.11 IFRS
3.350.000.000 31.dec.11IFRS 2.000.000.000
& 31.dec 11 RAS 1.500.000.000 31.dec.11 RAS
3.300.000.000 38 -aec.
1.000.000.000 m31.dec.10 IFRS
m31.dec.10 IFRS
3:250,000.000 B 31dec 10 RAS 500.000.000 31.dec.10 RAS
3.200.000.000 1 0
RS | RAS | IFRS | RAS FRS | RAS | IFRS | RAS
31.dec.11 31.dec.10 31.dec.11 31.dec.10
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Imobilizari necorporale Imobilizari corporale Imobilizari financiare
10.000.000 0.524.082 0,524,082 420.000.0007 413691078 900.0001 860,065 860.065
410.000.000
9.000.000 800.000
000 400.000.000 1393329270
8.000.000 | 73507 700.000
390.000.000
7.000.000 6682186 6.682.186 L m31deci? IFRS 380,000,000 ot m3Ldec2 I 600.000 B 31.dec.12 IFRS
6.000.000 L 370.000.000 ks 500.000
, m31.dec.12 RAS

5.000.000 31dec.12RAS 360.000.000 isE75 B 31dec.12 RAS 400.000

4.000.000 ! ’7 m31dec.11IFRS 350.000.000 617. #31.dec11 IFRS 300.000 m31.dec.11IFRS

3.000.000 " fi 31.dec.11 RAS 340.000.000 B 31.dec.11 RAS 200.000 m31.dec.11 RAS

2.000.000 ! 330.000.000 100.000

1.000.0001" 320.000.000 !

0f 310.000.000 s | ws | s | s
IFRS RAS IFRS RAS IFRS ‘ RAS IFRS ‘ RAS
31.dec.12 31.dec.11 31.dec.12 31.dec.11 31.dec.12 31.dec.11
Total active imobilizate Capitaluri proprii total
430.000.000 423.659.120
420.000.000 ] ggg'ggg'ggg 595-181.507
410.000.000 400 01 g :000,
400.000.000 580.000.000
390.000.000 M 31.dec.12 IFRS 570.000.000 m 31.dec.12 IFRS
380.165.258
:gg.ggg.ggg 31.dec.12 RAS 560.000.000 m31.dec.12 RAS
360.000.000 | 357.220.008 m31.dec11IFRS iig-ggg-ggg 10817576  ™3LldecllIFRS
350.000.000 31.dec.11 RAS o M 31.dec.11 RAS
340.000.000 530.000.000
330.000.000 520.000.0001
320.000.000 510.000.000 1
IFRS IFRS IFRS RAS IFRS RAS
31.dec.12 31.dec.11 31.dec.12 31.dec.11
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Imobilizari necorporale Imobilizari corporale e .
6.600.000.000 Imobilizari financiare
250.000.000 230:704:000230704167 £.400.000.000 6.364.469.000 180.000.000 161:906.000
160.000.000
200.000.000 - 6.200.000.000 - 140.000.000
150.000.000 4 117.603.036 37 dec.12 IFRS 6.000.000.000 5, u31.dec.12 IFRS | | 120.000.000 w31 dec 12 1FRS
117.504.000 31.dec.12 RAS  500.000.000 | W 31.dec12 RAS 1:3223%2 78.832.000 m 31.dec.12 RAS
5.624.938.800 :000.000 -
100.000.000 - — w 31.dec.11 IFRS
u 31.dec.11 IFRS 5 600.000.000 | ec 60.000.000 +—| Iep— u 31.dec.11 IFRS
31.dec.11 RAS W 31.dec.11RAS 40.000.000 +—| | 22.009.259 |
50.000.000 - — 5.400.000.000 - 000, 23297122 m31.dec.11RAS
20.000.000 +— . —
ol 5.200.000.000 - 0 N N
FRS RAS RS RAS IFRS RAS IFRS RAS
31.dec.12 31.dec.11 31.dec.12 31.dec.11 31.dec.12 31.dec.11
Total active imobilizate Capitaluri proprii total
6.800.000.000 1 6.643.879.000 10200000000 3581589703
6600.000.000 1 10000000000
6.400.000.000 - 9800000000
§.190.306.000 6.232971.835 31 dec.12 IFRS 9584202990 31 goc 12 IFRS
6.200.000.000 - 9600000000
31.dec.12 RAS 9344760000 m 31.dec.12 RAS
6.000.000.000 - 5.887.652.206 9400000000 9163619000
B 31dec.11IFRS 9200000000 1—  31.dec.11 IFRS
5.800.000.000 - 31.dec.11 RAS 9000000000 1] m 31.dec.11 RAS
5.600.000.000 - 8800000000 1—
5.400.000.000 - 8600000000 -
IFRS RAS IFRS RAS IFRS RAS IFRS RAS
31.dec.12 31.dec.11 31.dec.12 31.dec.11
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Anexa 4 - OMV PETROM
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1.140.000.000
1.120.000.000
1.100.000.000
1.080.000.000
1.060.000.000

The Journal Contemporary Economy
Revista Economia Contemporand

174

Imobilizari necorporale

m31.dec.111FRS
31.dec.11RAS
1 31.dec.10 IFRS

Imobilizari cororale
23.000.000.000

22.000.000.000
21.000.000.000

20.000.000.000

1 31.dec. 11 IFRS
19.000.000.000

18.000.000.000

W31.dec.11RAS
1 31.dec.10 IFRS

8.000.000.000
7.000.000.000
6.000.000.000
5.000.000.000
4.000.000.000
3.000.000.000
2.000.000.000

Imobilizari financiare

40.000
e

m 31.dec.11 IFRS
¥ 31.dec.11 RAS
m 31.dec.10 IFRS

1.000.000.000
1.000.000.000 31.dec.10 RAS 17.000.000.000 H31.dec 10 RAS ¥ 31.dec.10RAS
980.000.000 16.000.000.000
IFRS IFRS IFRS
IFRS
31.decl IFRS 3dect IR et 31.dec.10
31.dec.10 31.dec.10 UL
Total active imobilizate Capitaluri proprii total

31.000.000.000

05 000 25.000.000.000
30.000.000.000
29.000.000.000 28.568.337.614 20.000.000.000
28.000.000.000 130000 W31dec111FRS 15.000.000.000 # 31.dec.11 IFRS
27.000.000.000 31.dec.11 RAS 3Ldec.11RAS
26.000.000.000 10.000.000.000

Rbatiads 26.624660.873 W 31.dec.10 IFRS m31.dec.10 IFRS
25.000.000.000 31.dec 10 RAS 5.000.000.000 m 31.dec.10 RAS
24.000.000.000 ok
IFRS 1FRS
31.dec.11 IFRS 31.dec.11 IFRS
31.dec.10 31.dec.10
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Imobilizari necorporale Imobilizari corpora|e
77.194.092
80.000.000 3.560.000.009 557463047
3.550.000.000
60.000.000 }24 1217429 3.540.000.000 3.537.825.681
R 3.530.000.000 - W31.dec.11IFRS
40.000.0007 3148350 3220000000 3518660437
/ 3.510.000.000 M - 31dec11RAS
20.000.0007 | — - g 3500.000.000 3499.717.246/|
S/ 37290000000 — m31.dec.10 IFRS
3.480.000.000 - 31.dec.10 RAS
IFRS RAS IFRS RAS 3.470.000.000
IFRS  RAS | IFRS  RAS
31.dec.11 31.dec.10
31.dec.11 31.dec.10
w31dec111FRS ®31.dec.11RAS m31.dec10IFRS m31.dec.10 RAS
Imobilizari financiare ACTIVE IMOBILIZATE TOTAL C URIPROPRIITO
2.500.000.000
53.000.000 52.964.620 3.680.000.000 1.667.084.393 o 2467436755
52.800.000 l\ 3.660.000.000 3/656.153.018 ‘\ 2.450.000.000% 154 176 042 ||
526000001'52.476910—ff} —— — ———— 3.640.000.000 2.400.000.000
524000001 | 52385760 a1 dec 1 IFRS 1620000000 m 31.dec.11 IFRS N sy " 3LdecdlIrRS
52200.000 B | B 2:350.000.000 31.dec11RAS
200. — 52.028.490 5 31.dec.11 RAS 3.600.000.000 B 31.dec.11 RAS ] 2295506703 |\ o
520000001, . - 2.300.000.000 Y # 31.dec.10 IFRS
51800000 _ ~ m3LdeclOIFRS 3.580.000.000 m31.dec.10 IFRS S — -aec.
516000001 u 31.dec.10 RAS 3.560.000.000 u 31.dec.10 RAS 2:250.000.000 y = \: — 31.dec.10 RAS
51.400.000 3.540.000.000 1 2.200.000.000 -
s | RS | RS | RS RS | RAS | IRRS | RAS FRs | RAS | IFRS | RaS
31.dec.11 31.dec.10 31.dec.11 31.dec.10 31.dec.11 31.dec.10
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Imobilizari necorporale

m31.dec.11 IFRS

IFRS RAS
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500.000.000
400.000.000
300.000.000
200.000.000
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J/

/
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M 31.dec.11 IFRS
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M 31.dec.10 IFRS
31.dec.10 RAS
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300.000.000
200.000.000
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Imobilizari financiare

IFRS ‘ RAS | IFRS ‘ RAS

31.dec.11 31.dec.10

m31l.dec.11 IFRS
W 31.dec.11 RAS
W 31.dec.10 IFRS
m 31.dec.10 RAS

1.500.000.000
1.450.000.000
1.400.000.000 1
1.350.000.000
1.300.000.000
1.250.000.000

ACTIVE IMOBILIZATE TOTAL

1,550.000.000 1+

1.200.000.000 1=

IFRS ‘ RAS

31.dec.11

IFRS ‘ RAS

31.dec.10

1.800.000.000 1.

CAPITALURI PROPRII TOTAL

663
1.553.478.084
1.600.000.000 24

1.400.000.000
1.200.000.000
1.000.000.000

M 31.dec.11 IFRS

1 31.dec.11IFRS
31.dec.11 RAS
[ 31.dec.10 IFRS
31.dec.10 RAS

M 31.dec.11 RAS 800.000.000
600.000.000+
M 31.dec.10 IFRS 400.000.000-
M 31.dec.10 RAS 200.000.000 - g
0 V4

IFRS RAS IFRS RAS

31.dec.11 31.dec.10
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Anexa 7- BIOFARM

Imobilizari necorporale Imobilizari financiare
23.842.584
10.000.000 866.695 1.164.957 P . - 22.211.187
— Imobilizari corporale 25.000.0007 211
—— 276.964
1.000.000- 144.164
| I Va 56.689.637
100,000 600000007 — 53612816 20.000.000-
10.000 0 31l.dec.11 IFRS sooo0000” 577 42.429545
031dec.11 RAS 15.000.0001 11.104.277 i ® 31.dec.11 IFRS
1.000-1 0 31.dec.10 IFRS 40.000.000 ' l
O 31.dec.10 RAS m3Ldec1l FRS 8 31.dec.11 RAS
100 -dec. i @ 31.dec.10 IFRS
— 30.000.000- 03Ldec.11 RAS 10.000.000 B 31.dec.10 RAS
104 W 31.dec.10 IFRS! gec.
20.000.000- O 31.dec.10 RAS!
N 5.000.0001
IFRS RAS IFRS RAS 10,000,000
3l.dec.11 31l.dec.10 o
01 IFRS RAS IFRS RAS
31.dec1l 31.dec.10 3l.dec.11 3l.dec.10
|ACT'VE IMOBILIZATE TOTAL CAPITALURI PROPRII TOTAL
N 153.957.996
/ 68.660.609 SS9
/ S =
69.000.0001 154.000.0007”
685000001 /1.935 150 152.000.000
68.000.000 = 67.513.449
. 150.000.000+
67.500.000 B
i 0 31.dec.11 IFRS 148.000.000
67.000.000+ 66.549.093 145.761.009 145.761.009. B 3Ldec.11 RS
.000. | i m31.dec.11 RAS D 3Ldec.11 RAS
- 146.000.000 —
0 31.dec.10 FRS -000. O31.dec.
66,500,000 31.dec.10 IFRS
— W 31.dec.10 RAS 0 3Ldec.10 RAS
sso000y” | 144.000.000-
65.500.000- 142.000.000
65.000.000 140.000.000
IFRS
3l.dec.11 31.dec.10 3l.dec.11 31.dec.10
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Anexa 8- ANTIBIOTICE

Imobilizari necorporale Imobilizari corporale Imobilizari financiare
1.989.253
y
2.000.0007" e 250.000.000 90.000 81.421
T 211.206.357 210.983.245
1.800.000 1.652.‘572 A 80,000
173.690.051
1.600.000 200.000.000
166413201 70.000
1.400.000 | |
60.000
1.200.000 150.000.000
®31.dec.11 FRS| D31dec.11 FRS| 50.000 B 31.dec.11 IFRS
1.000.000 O 31.dec.11 RAS, O31dec.11RAS ®3Ldec.11 RAS
800,000 ®31.dec.10 FRS, 100.000.000 D31.dec. 10 FRS| 40.000 B 31.dec.10 IFRS
0 31.dec.10 RAS, 31.dec. 10 RAS| B31.dec.10 RAS
600.000 ec ec. 30.000 ec
400.000 50.000.0001 20.000
200,000 10.000
0 0 0
IFRS RAS IFRS RAS
3l.dec.11 3l.dec.10 31.dec.11 3l.dec.10 31.dec.11 31.dec.10
ACTIVE IMOBILIZATE TOTAL CAPITALURI PROPRII TOTAL
4 //3:26 688.006
/ .688.(
250.000.000 350.000.000 309.411.653
212858929 212.972.498 287.058.40
200000000 175.363.858 300.000.0007 | A
o 168483874
| | 250,000,000
150.000.0001
B 3Ldec.11 FRS 200.000.000 0 31dec 11 FRS
B 3Ldec.11 RAS s B 3Ldec.11RAS
100,000,000+ 0 31.dec.10 FRS 150.000.000 0 31dec.10 FRS
B 3Ldec.10 RAS B 31.dec. 10 RAS
100.000.000
50.000.000
50.000.000
01 oA
IFRS RAS IFRS RAS
3l.dec.11 31.dec.10 3l.dec.11 31.dec.10
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Imobilizari financiare

Anexa 10- OIL TERMINAL

Imobilizari necorporale Imobilizari corporale 98.659 98:659
P
8.906 800.000"
8906 8.906 8.906 / l
| | | 52000007 5.152.690 5152600 700.000 I
8.0007 5.150.000-1 l
600.000-
484,654
"A84654
7.0007 5100000+
500.000
6.0007 5050000 m 31.dec 11 IFRS
5,000 B 31.dec.11 FRS| 0 31.dec.11 IFRS 400.000-1 O 3L.dec.11 RAS
w000 O 3Ldec.11 RAS! 5.000.000 O31dec.11 RAS B 31.dec.10 IFRS
- B 31.dec.10 FRS 19500001 4932266 D 31.dec.10 IFRS 300.0007 0 31.dec.10 RAS
3.000 0 3Ldec.10 RAS! o 0 3L.dec.10 RAS,
200.000
2,000 4.900.000
100.0001
1.0004 4.850.000
04 4.800.000 01
3l.dec.11 31.dec.10 31.dec.11 31.dec.10 3l.dec.11 31.dec.10
ACTIVE IMOBILIZATE TOTAL CAPITALURI PROPRII TOTAL
y 9.936.674
5.960.255 5.960.255 yd 9.896.839
6.000.0001 | | 10.000.0001" i ‘
5.900.000- 9.800.0001
9.600.0001
5.800.000-1
9.400.0001
5.700.000-
9.200.0001
5.600.000- ®31.dec.11 IFRS 0.000.0004” 8767396 O31.dec.11 IFRS
5.425.826 W 31.dec. dec.
5500.000¢ 5425826 3ldec.11RAS 8.800.000 A 8609 692 B 31.dec.11 RAS
B 31.dec.10 FRS 0 31.dec.10 FRS
8.600.0001 A
5.400.000 W 31.dec.10 RAS fhaes 0 31.dec.10 RAS
8.400.0001
5.300.000-
8.200.0001
5.200.000- 6.000.0004
5.100.000- 7.800.000
IFRS RAS IFRS RAS
3l.dec.11 3l.dec.10 3l.dec.11 31.dec.10
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Imobilizari necorporale

g 3.219.048 3.214.617

Imobilizari corporale

Imobilizari financiare

) 2,909,658 2.909.658
/ 358.604.878 g
3:500.000 400000.000~ 358.787.962 30000001 (= P
=3 . I
3.000.000 350,000,000+
2.500.000-
2.500.000 300.000.000- .
250000000 Loo10520 2.000.000
X X 1 . 199.418.320
2.000.000 B 31.dec.11 FRS! B 31dec 11 FRS 7 0 3Ldec.11 IFRS|
1500000 031.dec.11 RAS 200.000.000 O31.dec.11 RAS 1.500.000 1.095.747 1.095.747 O 3l.dec.11 RAS
e ® 31.dec.10 FRS 150000000 B 31.dec.10 IFRS 031.dec.10 IFRS
0 31.dec.10 RAS . 1 0 31.dec.10 RAS! R e
1000000 lec. 1.000.000 3Ldec.10 RAS
100,000,000
179.676 500.000+
500.000 50,000.000
0 0 0
31.dec.11 31.dec.10 3Ldec.11 3Ldec.10 3Ldec.11 31.dec.10
ACTIVE IMOBILIZATE TOTAL CAPITALURI PROPRII TOTAL
y 348.261.747 10226806
ssagieces  S0L88LTZ )
400.000.000 350,000,000+
350.000.000-1
300.000.000
300.000.000-1
250.000.000-1
250.000.000-1 203.728.684  500.693.743
0 31.dec.11 IFRS 200.000.000 0 31.dec.11 FRS
200.000.000- B31dec.11 RAS B 31dec.11 RAS
0 31.dec.10 IFRS 150.000.000-
150,000,000 0 31.dec.10 FRS
031.dec.10 RAS 0 31.dec.10 RAS
100.000.000+ 100.000.0001
50.000.000 50.000.0001
04 o
3l.dec.11 31.dec.10 3l.dec.11 31.dec.10
Anexa 11- ROMPETROL RAFINARE
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Anexa 12- ZENTIVA

Imobilizari necorporale Imobilizari |
mobilizari corpor S )
0 aricorporale Imobilizari financiare
4.586.773 4.586.773
5.000.000 2.265.630.938 2.032.861.978
:£09.630. 2.032.926.606
- 2:500.000.000 2.208.211.011 2.035.000.000
4500.000 —
4.000.000 | — 1.858.298.977 2.030.000.000
000 2.000.000.000 — 1.741.201.005 1858298,
3.500.000 — ] 2025.000.000
[ 2.020.000.000
8.000.000 271400 2.271.469 : zizecﬁ I:AR: +600000,000 0 $Ldec.11 FRS 03Ldec.11 FRS
- . .dec.
2.500.000 I 51 dec 10 FRS O31.dec.11 RAS! 2.015.000.000 B 31.dec.11 RAS
2.000.000 — |os1cec10ms O3LACIORS|| | ) 1 o000 o 2 2005602507 O 31.dec.10 FRS
000, dec. | 010,000,
1.000.000.000 0O31.dec.10 RAS ® 31.dec.10 RAS
1.500.000 f— 2.005.000.000 |
1.000.000 — 500.000.000 +—— - 2.000.000.000
500.000 | — 1.995.000.000
0 0 1.990.000.000
IFRS RAS IFRS RAS IFRS RAS IFRS RAS IFRS RAS IFRS RAS
3l.dec.11 3l.dec.10 3l.dec.11 31.dec.10 3l.dec.11 3l.dec.10
ACTIVE IMOBILIZATE TOTAL CAPITALURI PROPRII TOTAL
4.400.,000.000 4.300.764.385 700.000.000
4300000000 | 4215920249 581.590.514
U 600.000.000 494.463.037
4.200.000.000 +—
500.000.000
4.100.000.000 +——
400.000.000
4.000.000.000 +—— 3895812355 — |0 3L.dec.11 IFRS
®31.dec.11 RAS 300.000.000
3.900.000.000 ——| O 3Ldec.11 FRS
O 3Ldec.10 IFRS ®31.dec.11 RAS
3.751.480.375 200.000.000
3.800.000.000 T— B 31.dec.10 RAS B 31.dec.10 IFRS
3.700.000.000 +— 100.000.000 B 31.dec.10 RAS
3.600.000.000 +—— 0
IFRS RAS
3:500.000.000 1= -100.000.000
3l.dec.11 31.dec.10
3.400.000.000
-200.000.000
IFRS RAS IFRS RAS 13091000
31.dec.11 31.dec.10 .300.000.000 1217291227
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Imobilizari necorporale

/
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700.0001
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500.0001
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200.0001

100.000-7

04

72.000.000-1

70.000.000-1

68.000.0001
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Imobilizari corporale

85.049.576

| |

@ 31.dec.11 IFRS
B 31dec.11 RAS
@ 31.dec.10 IFRS
@ 31.dec.10 RAS

72.400.385 72.400.385

60.0007

Imobilizari financiare

54.002

54.002

50.000-1

40.000

30.000-

20.000-

10.000

O 31.dec.11 IFRS
@ 31.dec.11 RAS
O 31.dec.10 IFRS
@ 31.dec.10 RAS

3l.dec.11 3l.dec.10 3l.dec.11 3l.dec.10 3l.dec.11 3l.dec.10
ACTIVE IMOBILIZATE TOTAL CAPITALURI PROPRII TOTAL
85.769.332 85.823.334 342.715.589 339.350.534
e . .
> | p
86.000.000 350.000.000" l l
84.000.000
300,000,000 256.395.838
82.000.000 253533612
80.000.000 250.000.000
78.000.000
72.874.624 12,928,626 O 3Ldec.11 IFRS 200.000.000 B 31.dec.11 IFRS
76.000.0001 O31.dec.11RAS B 3Ldec.11 RAS
74.000.000 O 31.dec.10 IFRS 150.000.000 ®31.dec.10 IFRS
A 0 31.dec.10 RAS B 31.dec.10 RAS
72.000.000 / 100.000.000
70.000.000
50.000.000
68.000.000
66.000.000 0
IFRS RAS IFRS RAS
3l.dec.11 31l.dec.10 3l.dec.11 31.dec.10
Anexa 13- ROMCARBON
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Imobilizari necorporale
484,554 Imobilizari corporale
) ~ 484.554 / Le046562 160.318.495 Imobilizari financiare
500.0007 | /
n 180.000000 £67.915.178
450.000 I \ 70.000000" |
400.000 160.000.000-
60.000.0007
350.000 ’ \ 140,000,000 127.066.715 113.967.341
300.000 ’ \ 120.000.000 A | 50.000.000-7
I \ ®3Ldec.11 IFRS 1990548
250.000 177846 177846 0 31.dec.11Ras|| | 100:000.0001 B 31.dec.11 IFRS 40,000,000 990, T
O3l.dec.11 RAS'
200.000 I \ B 31.dec.10 IFRS 80.000.0001 I ’ oo :c 0 FRS m31.dec.11 RAS
’ \ /\ 031.dec.10 RAS [ [ -dec. 30.000.0007 D 31.dec.10 FRS
150.000 60.000.000-1 0O 31.dec.10 RAS B 31.dec.10 RAS
I \ / \ [ l 20.000.000-7
100.000 40.000.0001
50.000 20.000.000+ 10.000.0004
|
0 0 o
IFRS RAS IFRS RAS FRS RAS FRS RAS
3l.dec.11 3l.dec.10 3Ldec.11 3Ldec.10 3Ldec.11 3L.dec.10
ACTIVE IMOBILIZATE TOTAL CAPITALURIPROPRII TOTAL
195.268.211 193.109.485
95.466.447 144.289.439
200.000.0007 160.000.0001 133.187.047
1900000007 T I6.135 140.000.000 | 112 653302 A
118:512:365
160.000.000-1
A 1200000001 | |
140.000.000 I
120.000.000- 100.000.0001
O 3L.dec.11 IFRS I m3Ldec.11 FRS
100.000.000 I ®3L.dec.11 RAS 80.000.000- O3Ldec.11 RAS
4 O 3L.dec.10 FRS W 31.dec.10 IFRS
80.000.000 60.000.000 I
l B 31.dec.10 RAS O 31.dec.10 RAS
60.000.000-1
[ 40.000.000-
40.000.000
20.000.000- ‘ 20.000.0001
|
01 01
IFRS RAS IFRS RAS
3l.dec.11 3l.dec.10 3l.dec.11 3l.dec.10
Anexa 14- OLTCHIM
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2,500,000
2.450.000
2.400.000
2:350.0007 W 31.dec.11 FRS
2.300.000 2231600 2231600 O 3ldec.11RAS

B 31.dec.10 IFRS
O 31.dec.10 RAS

2.250.000-

2.200.000-1

2.150.000-1

2.100.000-

2.050.000-

1.846.638.620

1.850.000.0007

1.800.000.000

1.750.000.000

1.700.000.000

1.650.000.000-

Imobilizari corporale

Imobilizari financiare

25.135.966

25.225.966

25.041.214

——]

O31.dec.11 IFRS
O 31l.dec.11 RAS
O 31.dec.10 IFRS
O 31.dec.10 RAS

1.848.476.597 )
7 26,000,000 25.812.033
25,800,000+
1.746.813.792 25,600,000
1698.239.549 ' 31.dec.11 FRS) 254000007” |
0 31.dec.11 RAS|
B31.dec.10 FRS| 25.200.0007
0 31.dec.10 RAS)
25,000,000+
24,800,000

24.600.000-

31.dec.11 31.dec.10 3L.dec.11 3L.dec.10 31.dec.11 31.dec.10
ACTIVE IMOBILIZATE TOTAL CAPITALURI PROPRII TOTAL
1.876.114.200 / 265.837.125
1.900.000.000 1:874.952.389 400,000,000
[
— 67.203.474
200.000.000+
1.850.000.000-
. 0
1.774.271.358
1.800.000.000-
— 031.dec.11 IFRS -200.000.000 W 31.dec 11 IFRS
. 1725.512.363 D0 31.dec.11 RAS 0 31.dec.11 RAS
725512 518,546,839
1.750.000.000 0 31.dec.10 IFRS -400.000.000 m 31.dec.10 FRS
031.dec.10 RAS 031.dec 10 RAS
-600.000.000 836884427
1.700.000.000
-800.000.000
1.650.000.000 -1.000.000.000+
31dec.11 31.dec.10 31dec.11 31.dec.10
Anexa 15- NUCLEARELECTRICA
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Imobilizari necorporale

Imobilizari financiare

Imobilizari corporale 1.664.829.242
120.000.000 9.373.002.605 1.800.000.000 1.627.458.805
98.486.368 10.000.000.000 —2-290.176.350
89.119.492
89.123.549 0.000.000.000 C 7.370.348.125 1.600.000.000
100.000.000 — -000.000.000 T— 7511.009.840
N I 8.000.000.000 T—| 1.400.000.000
80.000.000 T—— 7.000.000.000 T—| 1.200.000.000
52072535 031.dec.11 FRS 000000000 SIS rTPTY
.972. D 3Ldec.11 RAS 000.000.000 T— dec. 1.000.000.000 a
00000000 17 031.dec.10FRS|| | 5000000000 8 SLdec.LLRAS Spdec i RAS
.dec. .000.000. 8 31.dec.10 IFRS| 800.000.000 O 31.dec.10 IFRS
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